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INDEPENDENT AUD ITORS' REPORT 

Honorable Dudley R . Dixon, Mayor 
and city Council Members 

City of Westlake, Louisiana 
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We have audited the accompanying general purpose financial statements and the 
comb ining, individual fund and account group financial statements of the City of 
Westlake, Louisiana, as of and for the year ended June 30, 2000, as listed in the 
table of contents. These financial statements are the responsibility of the City 's 
management. Our responsibility is to express an opinion on these statements based 
on our audit:. 

We conducted our audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in Governmental Auditing 
Standards, issued by the Comptroller Genera] of the United States. Those standards 
require thai: we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material mlsstatement. An audit 
includes examSning, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements. An  audit also includes assessing the accounting 
principles used and significant estimates made by management as well as evaluating 
the overall financial statement presentation. We believe that our audit provides 
a reasonable basis for our opinion . 

In our opinion, the general purpose financial statements referred to above 
present faixly, in all material respects, the financial position of the City of 
Westlake, Louisiana at June 30, 2000 and the results of its operations and changes 
in cash flows of its proprietary fund types for the year then ended, in conformity 
with generally accepted accounting principles applied on a basis consistent with 
that of the precedins year . Also, in our opinion, the aforementioned comb ining, 
individual fund and account group financial statements present fairly the financial 
position of the individual funds and account groups of the City of Westlake, 
Louisiana at June 30, 2000, and the results of operations of such funds and changes 
in cash flows of individual proprietary funds for the year then ended, in conformity 
with genera~[ly accepted accounting principles. 
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In accordance with Government Auditing Standards, we have also issued a report 
dated October 26, 2000, on our consideration of the City of Westlake 's internal 
control ove~:" financial reporting and our tests of its compliance with certain 
provisions of laws, regulations, contracts and grants. That report is an integral 
part of our audit performed in accordance with Government Auditing Standards and 

should be read in conjunction with this report in considering the results of our 
audit . 

Our audit: was performed for the purpose of forming an opinion on the general 
purpose financial statements taken as a whole . The accompanying schedule of 
expenditures of federal awards is presented for purposes of additional analysis as 
required by U.S . Office of Management and Budget Circular A -133, Audits of States, 
Local Governments, and Non-Profit Organizations, and is not a required part of the 
general purpose financial statements. Such information has been subjected to the 
auditing procedures applied in the audit of the general purpose financial statements 
and, in our opinion, is fairly stated in all material respects, in relation to the 
general purpose financial statements taken as a whole. 

Lake 

October 26. 2000 
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CITY OF WESTLA KE , LOU ISIANA 

COMBINED BALANCE SHEET-ALL 
June 

ASSETS AND OTHER DEBITS 

Cash and cash equivalents 
Investments 
Receivables : 

Accounts, net of allowances 

of $94,500 
Special assessments 

Prepaid insurance, interest 
Due from other J!unds (Note 7) 
Inventory , at cost 

Restricted assets: 
cash and cash ec~ ivalents 

Fixed as~et~ (met o~ 
accumulated depreciation) 
(Note 4) 

Amount available in debt 
service fund 

Amount to be provided for 
retirement of general long- 
term debt 

FUND TYPES AND ACCOUNT GROUPS 

30 . 2000 

n 

Special Debt Capital 
General Revenue Service __ _Projects 

$ 281,596 $ 24,491 $ 149,307 $ 313,649 
305,571 3,696,831 

209,509 

93, 
666 ~ 

829 
351 

~03,613 

3.,062 ,821 

Total assets ~ I,556,856 $ 24,491 $ 252,_ _ _ 92~0 ~_5,073,301 



Proprietary 
Fund Type_ _ Ac.count GrouP s 

General General 
Fixed Long-Term 

Enterprise Assets Debt 

387 ,988 

652 ,170 

264,894 

43 ,187 
675 ,846 
23 ,66~L 

125 ,845 

8,411 ,81~L 11 ,558,290 

Totals 

(Memorandum Only)__ __  
2000 1999 

$ 1,157,032 $ 2,109,386 
4 ,654 ,572 2,250,261 

474 ,403 

103,613 

137,016 
2 ,405 ,018 

23,661 

261 ,552 

139,132 

132 ,479 
2,987 ,967 

13 .257 

125 ,845 138,955 

19,970,101 18,831 ,587 

206 .996 

3,800 ,Q00 . 3,800,000 3,713,004 

$ i0,585,4~~ .$ Ii,558 ,290 $ 3,800,000 $ 32,851,261 ~ _30,784,576 

i0 
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CITY OF WESTLAKE . LOUISIANA 

COMBINED BALANCE SHEET -ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 2000 

(Continued) 

LIABILITIES , OTHER 
CREDITS AND FUND EOUITY 

Governmental Fund Tv~es 

Special Debt Capital 

General Revenue Service Projects 

Liabilities: 
Bank overdraft: $ 
Accounts payable 
Payable from 1:estricted assets: 
Accrued interest 
Deposits 

Deferred revenues 
Due to other funds (Note 7) 
General obl]g~tion bonds, 

notes payable (Note 5) 
Total liabilities 

$ 
155 .486 

728,167 

883,653 

Fund equity : 
Contributed c~kpital 
Investment in general fixed 

assets 
Retained earnSngs: 

Unreserved 
Fund balancE!: 

Reserve for prepaid insurance 93,829 
Unreserved : 

Designated for subsequent 
years exper~diture s 

Total retained 
earninc_fs/fund 
balance 

-  $ 
1,341 613 

30,345 

584 .758 

167 ,705 

16 .784 

616 ,444 
--  185,102 

57_9,374 24,491 (363,524) ___4,888,199 

673 203 24,491 (3~ 24) ___4,888,199 

Total fund equity 673,203 24,491 (363,524 4.888.199 

Total liabilities and 

fund egulty $ 1,556,856 $ 24,49
-- 1 $ 252,920 ~ 5,073,301 

See accompanyinc~ notes to financial statements 
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Proprietary 
Fund T_ 2_YP_~e Account GrOUDS 

General General 
Fixed Long-Term 

Enterprise Assets Debt 

$ 
84 . 76'? 

126 , 883 

6 ,081 

1,075,309 

1,293,04~!i[ 

6,720,916 

2 .571 .445 

2,571!~_445 

II , 558 ,290 

9,292_ L_~ ! __ ~!=1 558,290 

3,8q0c000 
3 ,800 ~000 

Exhibit A (Continued 

Totals 

(Memorandum 0nly) __  
2000 1999 

$ 
242 ,207 

30 ,345 
126,883 
173 ,786 

2 ,405 ,018 

3,800,000 
6 ,778,239 

13 ,'765 
268.753 

33,320 
124 ,158 
118 ,878 

2,987,967 

3,920,000 

__  
7 ,466_ ~ _84! 

6,720,918 6,813,176 

11,558,290 10,658,057 

2 ,571 ,445 2 ,124 ,075 

93,829 71,133 

-  
5 ,128 ,540 3,651,29_ _~4 

-  7,793 ,814 __ ~ 6~ =~02 

-  
26 ,073 ,022 __ _~23,337,735 

$ I0,585,40=3 ~ Ii,55~ ,290 $ 3,800,000 $ 32,851,261 $ 30,784,576 
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CITY OF WESTL~ . LOUISIANA 

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FL~  BALANCES - ALL GOVERNMENT AL FUND TYPES 

Year Ended June 30. 2000 

Revenues : 
Taxes and special aE~sessments 
Licenses and permit~; 
Intergovernmental 
Charges for servlceE~ 
Pines and forfeits 
Investment income 
Miscellaneous 
Bingo revenues 
Distrlbution-garnlng industry 
Grant proceeds 
Donations 
Post office lease 

Total 3:evenues 

EXpenditures: 
Current: 

General government 
Police 
Fire 
Street 
Sanitation 
Cemeteries 
Civil defense 
Relief 
Post office expense 
Grant expenditures 

Capital outlay 
Debt service: 

Principal retixement 
Interest and administrative 
Assessment write off 

Total expenditures 

Excess (deficiency) of revenues over exp enditures 

Other financing sources (uses): 
Proceeds from bc>nd sale 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses 

Excess (deficiency) of revenues and other financing 
sources over expenditures and other uses 

Fund balance at beginning of year 

Fund balance at end of year 

See accompanying note~i to financial statements 
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998 
755 
007 
702 
099 
970 
655 
117 

34,299 
20,097 

--  75,708 

_  i1458,407 

443,678 
899,253 
590,797 
298,308 
219,071 
15,099 
5,231 

18,506 
7.518 

_  21497,461 

_ (1+039,054 

230,000 
726,765 

[82,289 

755,492 



Governmental Fund 
Special 
Revenue 

Debt 
Service 

$ 1,720,926 $ 

3.984 24 ,067 

Capltal 
Projects 

$ 

130,135 

2,029,520 
316,386 

1,724 9_~ iq __ 24,067 2,476,041 

5.944 

350,000 
199,465 
48,507 

_ __ 597,972 

161,450 

282,421 
431.693 

43.886 

919,450 

Totals 

(Memorandum Only) -- 
2000 ]999 

$ 2,071,924 
194 ,755 
183,007 
202,702 
305,099 
177,156 
50,655 
20,117 

2 ,029,520 
350,685 
20,097 
75,708 

--  5,683,425 

611,072 
899,253 
590,797 
298,308 
219,071 
15,099 
5,231 

18,506 
7 ,518 

282,421 
431.693 

350,000 
243,351 

--  48,507 
_  4,020,827 

$ 1,844,199 
184,618 
541,244 
176,762 
184 ,075 
108,592 
78 ,371 
26,337 

1,993,932 
75,009 
14,480 
75170.~8 

5,303,32~ 

1,512 ,814 
919,757 
338,209 
316,851 
174 ,117 
14 ,702 
3,843 
6,340 
8.083 

1.383.622 

330,000 
207,335 
207 335 

5,215,673 

1, 718=~96Ei ___ [_573,905 ) 1,556,591 -- 1,662,598 87,654_ 

3.385 
(1,735,520 
(1,735_~s_2_52o 

16,554 

3,385 

1570,520 

762,398 

(149,684 
6121714 

230,000 
1,492 ,548 2,355,403 

_ (1,885,204) (2,274,129 
--  (162,656) 81,274 

2,169,305 1,499,942 168,928 

43.~_~_045 206,99~ 2,718,894 --  3,722,427 3,553,499 
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COMBINED 
BALANCES - BUDGET 

Revenues : 

Taxes (Note 2) 
Licenses and pe:t~mits 
Intergovernmental 
Charges for services 
Fines and forfeits 
Investment inco~rne 
Miscellaneous 
Bingo revenues 
Grant proceeds 
Donations 
Post office ]ease 

Total revenues 

CITY OF WESTLAKE , LOUISIANA 

STATEMENT OF REVENUES. EXPENDITURES 
GAAP BASIS) AND ACTUAL-GENERAL AND 

Year Ended June 30, 2000 

Expenditures: 
General government 
Police 
Fire 
Street 
Sanitation 
Cemeteries 
Civil defense 
Relief 
Post office expense 

Total expenditures 

AND CHANGES IN FUND 
SPECIAL REVENUE FUND TYPE~ 

General Fund 

Variance 
Favorable 

Budqet Actual (Unfavorable 

?00 
000 
000 
390 
500 
750 
125 
000 
560 
130 

414 ,828 
870,194 
421,635 
305,976 
232,119 
14 ,474 
5,137 

17.841 

. 2,2821202 

$ 352,998 
194,755 
183,007 
202 ,702 
305,099 
18,970 

50,655 
20,117 
34,299 
20,097 

--  75,708 

],458 4~ 07 

443,678 
899,253 
590,797 

298,308 
219,071 
15,099 
5,231 
18,506 
7 r518 

2,497,461 

$ 52,298 
8,755 

(13,993 
36,312 
37,599 
15,220 

(8,470 
3,117 
7,739 
3,967 

75,708 

218 252 

(28,850 
(29,059 
(169,162 

7,668 
13,046 

(625 
(94 
(665 

-  (7,518 
1215,259 

Excess (deficiency) of revenues over 
expenditules 

. (i,042,047) _11,039,054) --- 2,993 

Other financing sources (uses): 
Bond proceeds 
Operating transfer~ in 
Operating transfer~ out 
Appropriations of prior years' fund balance 

Total other financing sources (uses) 

Excess (defJclency) of revenues and 
other soulces over expenditures 
and other uses 

Fund balance at beginning of year 

Fund balance at end of year 

See accompanying note.~i to financial statements 

15 

715.000 

327 047 

~ ii0421047 

230,000 
726.765 

__  9561765 

230,000 
11.765 

(327,047 
(85,282 

82,289) [82,289 

755 492 758 492 



Special Revenue Fund 
Variance 
Favorable 

Unfavorable 

$ 1,135,050 $ 1,720,926 $ 585,876 

3,984 3 .984 

1,335,050 .__ 1,724,910 

5.944 (5.944 

5 944 (5r944 

I, 135, 05_0 . Ij718,966 583,916 

1,135,050) ([1,735,520) (600,470 

(i, 13 S~ _q_050_) _~_L 735,520_) (600,470 

16,554) (16,554 

41 045 41,045 
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CITY OF WESTLA KE LOU ISIANA 
Exhibit D 

COMBINED STATEMENT OF REVENUES, EXPENSES, CHANGES IN RETAINED 
EARNINGS AN[) CHANGES IN CONT RIBUTED CAPITAL-ALL PROPRIETARY FUND TYPES 

Years Ended June 30. 2000 and 1999 

Operating revenues: 
Charges for services 

Operating expenses: 
Personal services 
Contractual services 
Supplies and other expenses 
Heat, light and power 
Natural gas for resale 
Depreciation and amortization 

Total operating exp enses 

Opera t incl (loss 

Nonoperating revenues (expenses): 
Tap fees 
Interest income 
Miscellaneous 
Interest and fiscal charges 

Total nonoperating revenues 

Income (loss) before operating transfers 

Operating transfers in (out 

Net. ~ncome (loss 

Retained earnings at beginning of year 

Add (subtract) : 
Depreciation on f~xed assets acquired with 

federal and state grants 

Retained earnings at end of year 

Contributed capital, beginning of year 

Depreciation on fixed assets acqu ired with 
federal and state grants 

Contributed capital, end of year 

See accompanyin!~l notes to f~nancial statements 
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Enterprise Fund 
2000 1999 

$ 2,323,51--8 ~ 2,268,605 

659,410 
76,630 

638,027 
78,540 

576.040 
441 ,651 

2,470,298 

550,608 
71,963 

665 ,712 
73 .116 

495,131 

--  436,932 
2 ,293 ,462 

(]46,78_~0) -- (24,857 

13,767 
92 ,292 

3,205 

--  (19) 
]09 245 

8 ,974 
88 ,201 
2 .742 

_  (1,025 
_  98,892 

37.535) 74,035 

392 647 --  (81,274 

355,112 

2 .124.075 

(7,239 

2 .039.056 

92,25_ 88 --  92 ,258 

$ 6.813.~76 $ 6,905,434 

92 ,258 
--  92,258 



CITY OF WEST-- , LOUISIANA 

COMBINED STATEMENTS OF CASH FLOWS~ 
ALL PROPRIETARY FUND TYPES 

Years Ended June 30. 2000 and 1999 

CASH FLOWS FROM OPERATING ACTIVITIES 
Cash received from customers 
Cash pa~ ents to suppliers for goods and services 
Cash pa~uents to employees for services 

Wet cash provided by operating activities 

CASH FLOWS FROM NONCAPITAL  FINANCING ACTIVITIES 
Wet operating transfers in 
Tap fees received 
Other nonoperating income 

Net cash provided by (used in) noncapital 
financing activities 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES 
Principal received from other funds 
Principal pay~kents to other funds 
Principal paid on revenue bond maturities and 
equipment contracts 

Interest paid on revenue bonds and equipment 
contracts 

Proceeds from sale of assets 
Acquisition and construction of fixed assets 

Net cash (used in) capital and related 
financing activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Investment income 

Net increase (decrease) in cash and 
cash equivalents 

Cash and cash equivalents 
Beginning of year 

End of year 

18 
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Enterprise Fund 
2000 1999 

$ 2,279,739 
(1,307,587) 

_  (659_~/41!) 
_  312~!~v4! 

392,647 

13,767 

__ . 3,106 

$ 2,279,645 
(1,433,217) 
(550,608) 
295 ,820 

(81,274 
8, 974 
2 ,742 

--  409,600 (69,558 

445,795 

_~ i, 125,729_) 

672 

(17 
463 
745 

53 ,000 

(1,025) 
930 

(738,540) 

(136,917) 

--  
92_ ~293 88 201 

311,095) 177,546 

__
I ,477_ ~099 1,299,553 

continued on next page 



CITY OF WESTLAKE , LOUISIANA 

COMBINED STATEMENT S OF CASH FLOWS- 

ALL PROPRIETARY FUND TYPES 

Years Ended June 30, 2000 and 1999 

RECONCILIATION OF OPERATING INCOME TO NET CASH 
PROVIDED BY OPE~ %TING ACTIVITIES 

Operating (loss) 
Adjustments to reconcile operating income to net 

cash provided by operating activities: 
Depreciatio31 
Changes in assets and liabilities: 

(Increase) decrease in accounts receivable 
(Increase) decrease in inventory 
(Increase) decrease in prepaid insurance 
Increase in deferred revenue 
Increase (decrease) in bank overdraft 
Increase (decrease) in accounts payable 

Exhibit E (Cont.) 

EnteI~rise Fund 
2000 1999 

$ (146,780) $ (24,857 

441 ,652 436.932 

(43,780) 
(10,403) 
13,952 
6,081 

(13,765) 
65 ,784 

11,540 

75 

(9,620 

13,765 

--  (132,015 

Net. cash provided by operating activities $ 312,741 ~_ 295,820 

See accompanying notes to financial statements 
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CITY OF WESTLAKE , LOUISIANA 

NOTES TO FINAN CIILL STATEMENTS 

June 30 , 2000 

I) Summary of Significant Accounting Policies 

The City' of Westlake was incorporated on December I, 1945, under the provisions 
of the Lawrason Act. The City operates a Mayor-City Council form of government 
and provides the following services as authorized by its charter: public safety 
(police and fire), streets, sanitation, recreation, public improvements, and 
general administrative services. 

The accounting policies of the City of Westlake conform to generally accepted 
accounting principles as applicable to governments. Such accounting and 
reporting procedures also conform to the requirements of Louisiana Revised 
Statutes 24 :517 and to the guides set forth in the Louisiana Municipal Audit and 
Accounting Guide, and to the industry audit guide, Audits of State and Local 
Governmental Units. 

The fol]owiDg is a summary of certain significant accounting policies 

A . Financial Reporting Entity 

The accompanying financial statements include the various departments, 
activities, and organizational units that are within the control and 
authority of the Mayor and Board of Aldermen of the City of Westlake, 
Louisiana . The decision to include a potential component unit in the 
reporti~g entity was made by applying the criteria set forth in Statement 
No. 14 of the Governmental Accounting Standards Board. This statement 
defines the reporting entity as the primary government and those component 
units for which the primary government is financially accountable. 

Financial accountability is defined as appointment of a voting majority of 
the component unit's board, and either a) the ability to impose will by the 
primary government, or b) the possibility that the component unit will 
provide a financial benefit to or in~ ose a financial burden on the primary 

gore rnment . 

Based on the foregoing criteria, the City of Westlake has no other fiscal 
or significant managerial responsibility over any other governmental unit 
that is not included in the financial statements of the City of Westlake. 

20 



B . Fund Accounting 

The accounts of the City are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity . The 
operations of each fund are accounted for with a separate set of self- 
balancing accounts that comprise its assets, liabilities, fund equity, 
revenues and expenditures, or expenses, as appropriate. Government 
resources aze allocated to and accounted for in individual funds based upon 
the pur poses for which they are to be spent and the means by which spending 
activities are controlled . The various funds are grouped, in the financial 
statements in this report, into five generic fund types and two broad fund 
categories as follows: 

GOVERNMENTAL FUNDS 

General Fund - The General Fund is the general operating fund of the City . 
It is used to account for all financial resources except those required to 
be accounted for in another fund . 

-  Special Revenue Funds are used to account for 
proceeds of specific revenue sources (other than special assessments 
major capital projects) that are legally restricted to exp enditures 
specified purposes. 

the 
or 

for 

Debt Service Funds - Debt Service Funds are used to account for the 
accumulation of resources for, and the 
principal, interest, and related costs 
special assessment debt and the support 
taxes . 

Capital Pro~eets Funds - 
financial resources to be 
capital facilities (other 

PROPRIETARY FUNDS 

Enternrlse Funds - 

payment of, general long-term debt 
Also included is the repayment of 

provided through special assessment 

Capital Projects Funds are used to account for 
used for the acquisition or construction of major 
than those financed by Proprietary Funds). 

Enterprise Funds are used to account for operations (a 
that are financed and operated in a manner similar to private business 
enterprises - where the intent of the governing body is that the costs 
(expenses, including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered primarily 
through user charges; or (b) where the governing body has decided periodic 
determination of revenues earned, exp enses incurred, and/or net income is 
appropriate for capital maintenance, public policy, management control, 
accountability, or other purposes, 
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ACCOUNt' GROUPS 

-  The 
all fixed assets acquired 
those accounted for in the 

general fixed assets account group accounts for 
or constructed for use by the City , other than 
proprietary fund. 

G_ gngra~]~ Lo__L_qn_q~Te rm Debt - The general long-term debt account group accounts 
for long-term obligations not recorded in the proprietary fund. 

C. Fixed Assets 

Tlle accounting and reporting treatment applied to the fixed assets and long- 
term liabilities associated with a fund are determined by its measurement 

focLls . 

All as~ets are valued at historical cost. Donated fixed assets are stated 
at their estimated value on the date donated. 

The costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend asset lives are not capitalized . 
Improvements are capitalized and depreciated over the remaining useful lives 

of the related fixed assets, as applicable . 

Depreciation of all exhaustible fixed assets used by proprietary funds is 
charged as an expense against their operations. Accumulated depreciation 
has been provided over the estimated nseful lives using the straight line 
method . The estimated useful lives are as follows : 

Production and distribution system 
Buildings 
I~ )rovements other than buildings 
Machinery and equipment 
Data processing equipment 

D . Basis Of Accounting 

20-50 

20 
20-50 

5-10 

5-10 

years 
years 
years 
years 
years 

Basis of accounting refers to when revenues and expenditures (or expenses) 
are recognized in the accounts and reported in the financial statements 
Basis of accounting relates to the timing of the measurement made, 
regardless of the measurement focus applied . 
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All governmental funds are accounted for using a financial resources 
measurement focus whereby onSy current assets and c.urrent liabilities 
general:ly are included on the balance sheet and increases or decreases in 
net current assets are presented in the operating statements. These funds 
utilize the modified accrual basis of accounting . Revenues are recognized 
when they become both measurable and available to finance expenditures of 
the current period . Certain revenues such as sales tax, property tax, and 
charges foz services are assessed and collected in such a manner that they 
can be accrued appropriately . Expenditures are ~recognized in the accounting 
period in which the liability is incurred, if measurable, except for 
principal and interest on general long-term debt which are recognized when 
due . Also, expenditures for accrued compensated absences are not recognized 
until they are payable from current available financial resources. 

The proprietary funds are accounted for and reported using a flow of 
economic resources measurement focus. This means that all assets and 
liabl]ities associated with the operation of these funds are included on the 
balance sheet and fund equity consists of contributed capital and retained 
earnings. The operating statements for the proprietary funds presents 
increases or decreases in net total assets. These funds utilize the accrual 
basis of accounting . 

Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the Genera]. Fixed Assets Account Group, rather 
than in governmental funds. Assets purchased are recorded as exp enditures 
in the governmental funds and capitalized at cost in the General Fixed 
Assets Account Group . The City has elected not to capitalize public domain 
(~infrastructure") fixed assets consisting of certain improvements including 
roads, bridges, sidewalks, and drainage improvements. No depreciation has 
been provided on general fixed assets. 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-Term Debt Account Group, not in the 
governmental funds. The City has general long-terln debt of $3,800,000 
general obAigation serial bonds due in annual installments of varying 
amounts through November I, 2007. 

The two account groups are not "funds". 
measurement of financial position . They 
of resu[[ts of operations. 

They are concerned only with the 
are not involved with measurement 

The Gow !~rnmental Accounting Standards Board (GASB) Statement Numb er 20 
(effective for financial statements for periods beginning after December 15, 
1993) provides guidance on accounting and financial reporting for 
proprietary fund types and allows proprietary fund typ es to choose one of 
two options in applying pronouncements issued by the Financial Accounting 
Standards Board (FASB) after November 30, 1989. The City of Westlake has 

23 



elec!ted to use the first option for reporting its activities. This approach 
applies all GASB pronouncements and FASB Statements and Interpretations

, 

Accounting Principles Board (APB) Opinions, and Accounting Research 
Bulletins (ARBs) issued on or before November 30, 1989, unless those 
prorlouncements conflict with or contradict GASB pronouncements. Changes to 
FAS~ statements and interpretations, APB opinions and ARBs issued after 
November 30, 1989, would not apply unless adopted by GASB . 

The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates . 

E, Budqets and Budgetary Accounting 

The City follows these procedures in establishing the budgetary data 
reflected in the financial statements: 

I. Prior to June 15, the Accountant submits to the Mayor and City Council 
a p:roposed operating budget for the fiscal year commencing the following 
July 1. The operating budget includes proposed expenditures and the 
means of financing them . 

2. Public hearings are conducted at City Hall to obtain comments from the 
public. 

3. Prior to June 30, the budget is legally enacted through passage of an 
ordinance. 

4. Amendments to the budget are approved by the City Council by a formal 
adoption of an ordinance . 

5. Fo~nal budgetary integration is employed as a management control device 
during the year for the General Fund and Special Revenue Funds . Formal 
budgetary integration is not employed for Debt Service Funds because 
effective budgetary control is alternatively achieved through general 
obligation bond indenture provisions. 

Budgets for the General and Special Revenue Funds are adopted on 
consistent with generally accepted accounting principles 
Budgeted amounts are as originally adopted, or as amended by 
Coul~cil. 

a basis 
(GAAp). 

the City 

All budgetary appropriations lapse at the end of each fiscal year 

Bud~etary amendments involving increases in exp enditures resulting from 

rew ~nues exceeding expenditures requ ires the approval of the City 
Count il. 
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9 . The budget and actual comparison presented in Exhibit C in the 
accomp~Inying financial report includes the General Fund and Special 
Revenue Funds. The capital budget ordinances which encompass the 

Capital Projects Funds present cumulative as opposed to annual budget 
amounts and thus budget and actual comparisons are not reported in the 

accompanying financial report for these funds. 

i0. The city Charter provides that 
appropriations within any fund of 

II. E~cumbrance accounting is not used 

F . Investments 

expenditures cannot legally exceed 

the City . 

Investments and certificates of deposit are stated at fair market value for 
the years ended June 30, 2000 and 1999 due to a change iD the method of 
presenting investments required by GASB Statement No . 31. 

G . Invento:[!y 

Inventory is valued at the lower of cost 
General Fund inventories are accounted 
where expenditures are recorded when the 

H . Comparative Data 

(first-in, first-out) or market. 
for under the consumption method 
goods are used . 

Comparative total data for the prior year has been presented in the 
accompanying financial statements in order to provide an understanding of 
changes in the City 's financial position and operations. 

I. Total Columns on combined Statements - Overview 

Total columns on the Comb ined Statements - Overview are captioned Memorandum 
Only to indicate that they are presented only to facilitate financial 
analysis. Data in these columns do not present financial position, results 
of operations, or changes in financial position in conformity with generally 
accepted accounting principles. Neither is such data comparable to a 
consolidation , Interfund eliminations have not been made in the aggregation 
of this data . 

J . Reclassification 

Certain amounts for the 1999 financial statements have been reclassified to 
conform with the 2000 presentation . Such reclassifications have no effect 
on the excess (deficiencies) of revenues and other financing sources over 
expenditures and other financing uses or fund balances. 
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K . Bad Debts 

Uncolle~ctible amounts due for ad valorem taxes, customers' utility 
receivables, and special assessments are recognized as bad debts at the time 
information becomes available which would indicate the uncollectlbility of 
the particular receivable . This method does not result in a charge to bad 
debts that is materially different from the amount that would be charged if 
the rese rve method were used . 

L . Cash, Cash Equivalents and Investments 

Cash balances of all funds are invested . Interest earned on these 
inw i~stments is distributed to the individual funds on the basis of invested 
balances of the participating funds during the year. All highly liquid debt 
inst:ruments with an original maturity of three months or less from date of 
purchase are considered cash equivalents. See also Note 2 for additional 
disclosures related to cash and investments. 

In accordance with GASB Statement 31, Accounting and Financial Reporting for 
Certaizl Investments and for External Investment Pools, the Board has stated 
their ~nvestments are presented at fair value at June 30, 2000. Fair value 
was determined by obtaining ~qu oted" year end market prices. 

Louisiana State Statutes, as stipulated in R .S. 39:1271, authorize the City 
to invest in United States bonds, treasury notes, or certificates, or time 
certificates of deposit of state banks organized under the laws of Louisiana 
and national banks having the principal office in the State of Louisiana. 
In sddition, iocal governments in Louisiana are authorized to invest in the 
Louisiana Asset Management Pool, Inc. (LAMP), a nonprofit corporation formed 
by an initiative of the State Treasurer and organized under the laws of the 
State of Louisiana, which operates a local government investment pool. 
Inw !~stments are stated at cost . 

M . Reserves 

The City records reserves to indicate that a portion of the fund balance or 
retained earnings is legally segregated for a specific future use. The 
following is a list of all reserves used by the City and a description of 
each as of June 30, 2000 : 

General fund - Reserve for prepaid expenses 
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N . Restricted Assets 

These assets consist of cash and investments restricted for various purposes 
as deta~led in Note ii. 

0 . Accumulated Unpaid Sick Pay 

Accumulated unpaid sick pay was not considered material at June 30, 2000 and 
is not 1:eflected in these financial statements. 

2) Cash and ]n%,estments 

Deposits in excess of federally insured amounts are required by Louisiana state 
statute to be protected 'by collateral of equ al market value. Authorized 
collateral includes general obligations of the U .S . Government, obligations 
issued or gaaranteed by an agency established by the U .S . Government, general 
obligation bonds of any state of the U .S., or any Louisiana parish, 
municipality, or school district. The City 's bank and demand and time deposits 
at year end were entirely covered by federal depository insurance or by pledge 
of securities owned by the financial institution in the City 's name. 

Following ane deposits of the City at year end categorized to give an indication 
of the level or risk assumed by the City . Category I includes deposits that are 
insured (inclusive of FDIC) or collateralized with securities held by the City 
or its agent in the name of the City . Category 2 includes deposits 
collatera]ized with securities held by the pledging financial institution's 
trust department or agent in the name of the City . Category 3 includes deposits 
uncollatera].ized including any securities held for the entity but not in the 
city's name. 

Category 

1 2 

Bank Carrying 
Balance 

Deposits: 
Demand deposits, 

interest bearing $ 200,000 $ 1,085,004 $ $ 1,434,737 ~_i,282,877 

Investments 

Louisiana state statutes authorize the City to invest in United States bonds, 
treasury notes, or certificates, or time certificates of deposit of state 
banks organized under the laws of Louisiana and national banks having the 
principal office in the State of Louisiana, investment as stipulated in R .S. 
39:1271, or any other federally insured investment, or in mutual or trust fund 
institutions, which are registered with the Securities and Exchange Commission 
under the Security Act of 1933 and the Investment Act of 1940, and which have 
underlying investments consisting solely of and limited to securities of the 
United States government or its agencies. 
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The City 's deposits and investments are categorized above in accordance with 
GASB Statement NO . 3 to give an indication of the level of risk assumed at 
year end . Category I, which represents the lowest level of risk, includes 
investments and deposits that are insured or registered or for which the 
securities are held by the City or its agent in the City's name. Category 2 
includes uninsured and unregistered investments with the securities held by 
the financial institution's trust department or agent in the City's name. 
Category 3, which represents the greatest level of risk , includes uninsured 
and unregistered investments or deposits which are not protected by 
collateral, or for which securities are not held in the City's name. 

Investments : 

us Treasury 
LAMP 

Cateuorv 

1 2 3 Cost Fair Value 

securities $ $ 2,103,951 $ 

Total investments 

Total deposits 
and investments 

2,103,951 

$ 2,103,951 $ 1,939,915 
2,714 ,757 

Investments held at June 30, 2000, consist of $2,714,757 in the Louisiana 
Asset Management Pool, Inc. (LAMP), a iocal government investment pool (see 
Summary of Significant Accounting Policies). LAMP investments at June 30, 
1999 totaled $389,638. In accordance with GASB Codification Section 150.165 
the inve~tment in LAMP at June 30, 2000, is not categorized in the three risk 
categories provided by GASB Codification Section I50.164 because the 
investment is in the pool of funds and therefore not evidenced by securities 
that exist in physical or book entry form . LAMP is a~ ninistered by LAMP, 
Inc., a non-profit corporation organized under the laws of the State of 
Louisiana, which was formed by an initiative of the State Treasurer in 1993. 
The corporation is governed by a board of directors comprising the State 
Treasurer, representatives from various organizations of local government, the 
Govern~ent Finance Officers Association of Louisiana , and the Society of 
Louisiana CPAs. Only local governments having contracted to participate in 

LAMP have an investment interest in its pool of assets. The primary objective 
of I~ MP is to provide a safe environment for the placement: of public funds in 
short-term high-quality investments. The LAMP portfolio includes only 
securities and other obligations in which local governments in Louisiana are 
authorized to invest. Accordingly, LAMP investments are restricted to 
securities issued, guaranteed, or backed by the U .S. Treasury, the U .S. 
Government, or one of its agencies, enterprises, or instrumentalities, as well 
as repurchase agreements collateralized by those securities. The dollar 
weighted average portfolio maturity of LAMP assets is restricted to not more 
than 90 days, and consists of no securities with a maturity in excess of 397 
days. LAMP is designated to be highly liquid to give its participants 
immed:iate access to their account balances. 

28 



The City had unrealized losses on certain investments at June 30, 2000 in the 
amoun~ of $164,136. The City plans to hold all investments until maturity . 

In order to accurately compare the cash ~nd investments shown on the 
comparative balance sheets with the carrying values of deposits and 
investments disclosed in the schedules above, the following is provided at 

June 30, 2000 : 

Carryin!i! value of bank deposits 
Fair value of investments 

Per comparative 
Cash and cash 
Invest.m e[its 

balance sheets 
equivalents 

Restricted cash and cash equivalents 

Property Tax 

$ 1,282,8'77 
4,654,572 

$ 1,157,032 
4 ,654 ,572 

Taxes are levied on June 1, billed on November I, and payable by December 31. 

The city bills and collects its own property taxes . City property tax revenues 
are recognized when billed to the extent that they result in current 
receivables. Unpaid taxes are delinquent by January ist. Sale of delinquent 

properties is beld once a year. 

The total m~llsge is 6.32 divided as ~ollows 

General purpose tax 

4) Changes in 6:eneral Fixed Assets 

A summary ozE changes in general fixed assets follows 

Land 
Building 
Equipment 
Construct:ion in 

progress 

Tax 

Millaqe Collected 

6.32 $ 95,347 

Balance Balance 

7-1-99 Additions Deletions 6-'30-00 

223,38~9 --  25 986 

$ 3,578,553 
5 ,711 ,078 

2 ,019,284 

__
249,375 
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A summam:y of proprietary fund type property , plant and equipment at June 30 
2000 and 1999 follows 

Land 
Production 
Build:Lngs 
Machinery, 

Total 

and distribution 

equipment, vehicles 

Less a.ccumulated depreciation 

Net 

5) Changes in Fund Long-Term Debt 

Enterprise Fund 
2000 1999 

$ 54,429 $ 54,429 
14 ,673,512 14 ,105,962 

93,384 
1 ,078,095 

15,899,420 

7,487 ,609 

93,384 

. . 965,712 

15,219,487 

-  7,045 ,957 

$ 8,411,811 ~ 8,173,530 

The following is a summary of revenue bond and long-term note transactions of 
the City for the year ended June 30, 2000: 

General long-term debt 

Certificates of indebtedness payable at July 1, 1999 

Certificates of indebtedness issued 

Certificates of indebtedness retired 

Certificates of indebtedness payable at June 30, 2000 

$ 3,920,000 

230,000 

(350,000) 

$ 3,800,000 

Bonds payable at June 30, 2000 are comprised of the following individual issues 

General obl~gation bonds 

$4,250,000 1997 general 
installments varying in 
2007; interest at 5.1% 

serial bonds due in annual 
amounts through November 1 

$230,000 2000 general serial bonds due in annual 
installments varying in amounts through November 1 
2004; interest at 5.25% 
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The annual reqxlirements to amortize 
including intezest pal/ments of $810 

Year Ending 

2(101 
2002 

2003 

2(104 
2005 
2006 

2007 
2008 

all debt outstanding as of June 50, 2000 
782 are as follows : 

6) Deficit Fund Balance or Retained Earnings 

General 
Obliqation 

$ 588,788 
597 ,304 

594 ,541 

595 ,628 
595 ,435 
545 ,280 

545,163 
548,643 

As of June 30, 2000, the Debt Service Fund had a deficit in fund balance of 

$(363,524). 

7) Interfund receivables and payables were as follows at June 30, 2000 

Fun_ _d 

General 
Debt Service 

Capital Projects 
Enterprise 

8) Capital Project Fund 

Interfund 
Receivables 

$ 666,351 

1,062 ,821 
675 ,846 

Interfund 
Payables 

2,~ 05,018  ~__2~2 405,010 

The capital project fund is being used to account for the construction of 
improvements to the municipal waterworks system and various streets within the 
City . Financing for the improvements is being provided by the renewal of a one 
cent sales tax . The work will entail water line relocation and the replacement 

of shell and asphalt streets with concrete. Additional capital projects include 
construction of a federal post office which will be funded by rental income from 
the U .S . Postal Service. Also, construction of the Municipal City Hall Complex 
and acquisition and development of North Westlake and Olin properties which are 
funded by general obligation debt of $4,250,000. The long-term debt will be 
repaid from gaming industry distributions. 
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9) Delinquent Assessments 

The City is contingently liable for amounts shown as delinquent assessment 
receivables. The total amount delinquent for the fiscal year ended June 30, 
2000 was $1(1,361. 

I0) Dedication of Proceeds and Flow of Funds - Two and One-Half Percent Sales Tax 

Proceeds of the two percent sales tax levied by the City of Westlake are 
collectible by the Sales Tax Fund and are dedicated and 'distributed as follows: 

A . One pezcent of the two percent collected is distributed to the Capital 
Projects Fund for the Water Fund/Street Improvement Program. This tax 
expires on June 30, 2007. 

B . An amount equal to .25 of one percent is transferred to the General Fund 
Street Department. This tax is a perpetual tax . 

C. AI* amount equ al to .05 of one percent is transferred to the General Fund 
Police Department. This tax is a perp etual tax . 

D . An  amount equal to .35 of one percent is distributed to the General Fund 
Fire Department. This tax is a perpetual tax . 

E. An  amount equal to .35 of one percent is distributed to the Water Works 
Enterprise Fund . This tax is a perp etual tax . 

Proceeds of the one-half percent sales tax, which was renewed on October i, 1997 
and is to run for ten years is dedicated to the following : 

A . The sales tax is to be used for the operation and maintenance of the 
Westlake Police Department. 

11) Restricted Assets - Proprietary Fund Type 

Restricted assets were applicable to the following at June 30, 2000 

Customer deposits 
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12) Pension Plan 

MuniciDa] Police EmploYees Retirement Svstem 

Plan Description 

The city of Westlake contributes to the Municipal Police Employees' Retirement 
System , ~ cost-sharing multiple employer pla~ administered by the Municipal 
and State Police Employee's Retirement System of Louisiana. The Municipal 
Police Employees' Retirement System was established as of July I, 1973, by Act 
189 of 1973 and amended by RS 33:2371 of the 1986 session to become Municipal 
and Stat11~ Police Retirement System of Louisiana. The System is a state 
retirement system which was created to provide retirement benefits for full 
time municipal police officers in Louisiana, and state police officers hired 
after January i, 1987. The System is administered by a Board of Trustees of 
the Retirement Committee of the House of Representatives and the Chairman of 
the Senate Finance Committee, or their designees, to serve as voting ex- 
officio members of the Board . Historical trend inform ation for this plan is 
included in the separately issued report for the Municipal Employee's 
Retireme]~t System for the period ended June 30, 1999. 

Funding Policy 

Plan me~ :~ers are required to contribute 7.5% of their annual covered salary 
and the City of Westlake is required to contribute at a statutorily determined 
rate . The current rate is 9% of annual covered payroll. The contribution 
requ irements of plan members and the City of Westlake are established and may 
be amended by the Board of Trustees. The city of Westlake's contributions to 
the Municipal Police Employees' Retirement System for the years ending June 
30, 2000, 1999, and 1998 were $84,139, $70,182, and $66,576, respectively, 
equ al to the required contributions for each year. 

MuniciDal Employee' s Retirement System 

Plan DescrJp tion 

The City of Westlake contributes to the Municipal Employees' Retirement System 
of Louisiana, a cost-sharing multiple-employer plan administered by the 
Municipa:[ Employee's Retirement System , State of Louisiana. The Municipal 
Employees' Retirement System of Louisiana was established by Act 356 of the 
1954 regular session of the Legislature of the State of Louisiana to provide 
retirement benefits to employees of all incorporated villages, towns and 
cities within the State, which did not have their own retirement systems and 
which elected to become memb ers of the System , The System is administered by 
a Board of T:custees composed of nine memb ers, six of whom shall be active and 
contributing memb ers of the System with at least ten years creditable service, 
elected by the memb ers of the System; one of whom shall be the president of 
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the Louisiana Municipal Association who shall serve as an ex-offlcio member 
during his tenure; one of whom shall be the Chairman of the Senate Retirement 
Committee; one of whom shall be the Chairm an of the House Retirement Committee 
of the Legislature of Louisiana. Act #569 of the year 1968 established by the 
Legislature of the State of Louisiana provides an optional method for 
municipalities to cancel Social Security and come under supplementary benefits 
in the Municipal Employees' Retirement System , effective on and after June 30, 
1970. Effective October 1, 1978, under Act #788, the ~regular plan" and the 
~supplemental plan" were replaced, and are now known as Plan ~A" and Plan "B". 
Plan ~A" comb ines the original plan and the supplemental plan for those 
municipalities participating in both plans, while Plan "B" participates in 
only the original plan. The City of Westlake is a memb er of plan "A" of the 
retirement system . Historical trend inform ation for this plan is included in 
the separately issued report for the Municipal Employee's Retirement System 
for the period ended June 30, 1999. 

Funding Policy 

Plan me~ )ers are required to contribute 9.25% of their annual covered salary 
and the City of Westlake is required to contribute at a statutorily determined 
rate. The current rate is 5.75% of annual covered payroll. The contribution 
requ irements of plan memb ers and the City of Westlake are established and may 
be amended by the Board of Trustees. The City of Westlake's contributions to 
the Municipal Employees' Retirement System of Louisiana for the years ending 

June 30, 2000, 1999, and 1998 were $105,002, $112,677, and $126,315, 
respectively , e~ zal to the required contributions for each year. 

13) Litigation 

Two suits have been filed in connection with the alleged expiration of a 1% 
sales tax seeking refund of sales taxes paid . According to legal counsel, the 
two suits have been consolidated for hearing and trial and are presently 
pending . Attempts to resolve or settle this matter have been unsuccessful at 
this t~me and a trial date has not been established . The City ~s vigorously 
contesting the two suits. It is the opinion of legal counsel that: the City of 
Westlake does have liability exposure, but it would only be to the extent of 
each of the claimants request for refund and not pursuant to a class action . 

An employment discrimination claim has been filed with the EEOC against the 
City . Mediation was held and the claim was not settled . The EEOC! will either 
pursue the claim or issue a right to sue letter. It is the opinion of legal 
counsel that the City of Westlake does not have any liability exposure for the 
claim . 

The City has various other threatened or pending lawsuits lodged against it. 
It is the opinion of legal counsel that all of the claims are adequately covered 
by the City's liability insurance. 
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14) Segment Information for Enterprise Funds 

The City maintains three enterprise funds which provide utilities (electricity, 
water and sewer, and data processing services). Segment information for the 
year ended JUDe 30, 2000 was as follows: 

Operating revenues 

Depreciation and 
amortization 

Operatii~ transfers in (out 
Net income (loss) 
Net working capital 
Total assets 

Total e~~ ity 

Data Total 

Water and Processing Enterprise 
Gas Fund Sewer Fund Fund Funds 

$ 1,388,993 $ 812,784 $ 121,741 $ 2.323,518 

95,618 

19,758 

124,866 

(256,262 
1,775,181 

810.767 

15) Excess of Expenditures Over Appropriations 

289,643 

339.582 

251,518 

1,027,664 

8,531,560 

8.244 .775 

56,390 

13 .307 

(21,272 
109,150 

278,662 

236.821 

441,651 
392 ,647 

356,112 

880,552 

10,585,403 

9,292,363 

Expenditures and other financing uses for the current year exceeded 
appropriations for the following funds: 

General fund 
Special revenue fund 

16) Cooperative: Agreement 

Variance 

(Unfavorable) 

$ 2,282,202 $ 2,497;461 $ 
5 ,944 

(215 
(5 

259) 
944) 

During the fiscal year ended June 30, 1996, the City entered into a cooperative 
agreement with the Calcasieu Parish Police Jury, whereby the City will receive 
$i,000,000 per year. This payment is to provide funding to the City to offset 
the effects of the location of a river boat casino at a site known as the Burton 
Shell Yard . This amount will be paid evenly over four quarters each year as 
long as the owner of the river boat pays such amount to the Police Jury . 

In the event the owner ceases operation of the casino at any time within six 
years of the opening date, the Police Jury and the City have agreed to an equal 
division of a $I,000,000 annual cash paym ent. 

This obligated annual paym ent will stop at any time the City begins the levying 
or collection of a head or similar tax from a river boat berthed in the City, 
unless the city agrees to contribute an amount to the Police Jury equal to the 
$I,000,000 from any proceeds it receives from any river boat berthed in the 
City . 
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The City Council has restricted these funds for use in Capital Projects only and 
not for operations of the City . 

17) Rental Agreement 

The City of Westlake and the United States Postal Service entered into an 
agreement to rent a newly constructed postal facility site developed by the City 
of West:lake on May 15, 1999 and ending May 14, 2013 for a total of 15 years. 
The annual rent for the facility is set at $75,708, payable in monthly 
installments of $6,309. The lease may be renewed at the option of the U.S. 
Postal Service for 2 five year terms at an annual rental of $75,708. 
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FINAN CIAL STATEMENTS OF INDIVIDUAL FUNDS 
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GENERAL FUND 

To account for resources traditionally 
associated with governments which are not 
required to be accounted for in another 
fund . 

38 



A_ _~S_~S ]i:!'S_ 

CITY OF WESTIJA KE , LOUISIANA 

GENERAL FUND 

COMPARATIVE BALANCE SHEET 
June 30, 2000 and 1999 

Cash 
Investments 
Accounts receivable, net of allowances 

of $12,285 
Prepaid expenses 
Due from othel funds 

Total assets 

Liabilities: 
Accounts payable 
Due to otbe:~ funds 

Total liabilities 

Fund balance : 
Reserved for prepaid expenses 
Unreserved : 

Designated for subsequent year 's expenditures 
Total fund balance 

Total l~abilit.ies and fund balance 

See accompanying notes to financial statements 
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2000 1999 

$ 281,596 $ 295,392 
305,571 85 ,519 

209 ,509 
93 ,829 

666,35__ 1 

40 ,438 
71,133 

_  1,053 ,157 

$__ ~I,556f856 ~ I~545,639 

$ 155,486 
728 167 
883,653 

$ 213,819 
576 328 

- 790 ,147 

93 ,829 71,133 

579a374 
673 ,20-- 3 

684 359 
755 492 

1 ,556,85_ 66 ~ 1,545,639 



CITY OF WESTLAK~', LOUISIANA 
GENERAL FU~I) 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BAL~/~CE 
BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended June 30, 2000 
With Comparative Actual Amounts for Year Ended June 30, 1999 

ReVenues: 
Taxes 
Licenses am(3 permits 
Inter gore rlnrLent a ] 
Charges fo~ services 
Fines and forfeits 
Investment income 
Miscellaneous 
Bingo/video poker revenues 
Grant proceeds 
Donations 16,130 
Post office lease 

Total revenues 

EXpenditures: 
General govern~eDt 
Police 
Fire 
Street 
SanltatioD 
Cemeteries 
Civil defensLe 
Relief 
Post office expe~ise 

Total eXp enditures 

240 355 

414,828 
670,194 
421,635 
305,976 
232,117 
14,474 
5,137 
17,841 

_~2,282,202 

$ 352,998 
194,755 
183,007 
202,702 
305,099 
18,970 
50,655 
20,117 
34,299 
3,96~ 

75,7.08 
1,488,40~ 

443,678 
899,253 
590,797 
298,308 
219,071 
15,099 
5,231 
18,S06 

7, %18 
2,497,{6~ 

E~ ibit G-2 

1999 
Variance 
Favorable 

Unfavora1~le) Actual 

$ 52,~98 $ 342,879 
8,755 184,618 

(13,993) 190,995 
3~,312 176,7~2 
37,599 184,075 
15,220 12,078 

(0,470} 78,371 
3,~17 26,337 
7,739 75,009 
14,480 

~ . 75,708 76,708 

218~ 52 1,361~312 

(28,850 
(29,059 
169,162 
7,668 

13,046 
(625 
(96 
(66S 

_ __ _(7,51__ 8 ) 
_ _ _ I~_~ 5_~!~  ) 

385,926 
919,757 
338,209 
316,851 
174,117 
14,702 
3,843 
6,340 

2, 167 8=~28 

EzcesB (deflciencyl of revenues 
Over expenditures ~ 0=_0!42 0_~ 47) (1,039,054) _ 22~993 (806t516 

Other financing sources (uses): 
Operating transfers in 
Operating transfers (out) 
Bond proceed~ 
AppropriatioILs of prior years' fund balance 

Total othe~ financing sources (uses 

E~(:ess (deficiency) of revenues 
~nd other sources over 
e~peiiditures 

Fund balance at beginning of year 

Fund balance at end of year 

See accompanyirLg notes to financial statements 

715,000 726,765 11,765 1,103,100 
(67,625 

__  3271047 

__ _!I,042,047 

230,000 

956,765 

230,000 

__ __ .(327,04! 
-  . ~82,2B~ 1,035~475 

755~4492 755 492 526~533 
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CITY OF WESTLAKE , LOUISIANA 

GENERAL FUND 

S~ ~TEMENT OF EXPENDITURES COMPARED TO BUDGET 

Year Ended June 30, 2000 
With Comparative Actual Amounts for Year Ended 

General government: 
Persona] serv ices 

Supplies 

Other services and charges 
Total ger~eral government 

Public safety : 
Police: 

Personal services 
Supplies 
Other services and charges 
Capital outlay 

Total police 

Fire: 
Personal services 

Supplies 
Other services and charges 

Capital outlay 
Total fire 

Streets : 

Personal services 

Supplies 

Other services and charges 
capital outlay 

Total streets 

2000 

GAAP BASIS 

June 30, 1999 

$ 169,608 
40,200 

_  
205102_0 

_  914182_8 

616,394 

23,500 

171,800 

_ 58,50_0 

.870,19~ 

296 ,635 

14,600 

53,950 

-  56,250 

421 635 

150,036 

17,150 

136 ,090 

-- ---  2 ~700 

305 976 

$ 170,768 
41,835 

231,075 

443,678 

663,548 

24,540 

199,126 

12,039 

899,253 

286 ,229 

15,535 

57,992 

231,041 

590,797 

152,354 

17,006 

126,426 

2,522 
298 308 

Exhibit G-3 

1999 

Variance 
Favorable 

(Unfavorablee) Actual 

$ (1,160) 
(1,635) 

-  (26_~_~0 S S ) 
-  (28_~850) 

(47,154 
(1,040 
(27,326 

--  46,461 

--  (29,059 

10,406 

(735 
(4,042 

_  {174.791 
_  (169~ 2 

(2,318 
144 

9,664 

178 

7 ~668 

$ 138,016 
64,978 

. 182,932 

. 385,926 

586,947 

18,355 

153,860 

-  160~595 

919,757 

236 ,163 

15,478 

75,237 

-  11,331 

338,209 

128,837 

20,837 

151 ,523 

151654 

316 1851 

Sanitation : 

Other services and charges _ .. 232,11~ . 219,071 __  13,046 174,117 

Cemeteries: 
Personal services 
Other services and charges 

Total cemeteries 

3,674 3,669 5 3,751 

- - i0180Q 11,430 --  (630) -- . i01951 
- . 14 ,474 15,099 __ __ . 6~ .) -- 14,702 
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CITY OF WESTLAKE , LOUISIANA 

GENERAL FUND 

STATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

(Continued) 

Civil defense: 
Personal services 
Other services and charges 

Capital outlay 
Tota]. civil defense 

Relief: 

Other ser%,ice~ and charges 

Post office: 

Other serviceE~ and charges 

2000 

Exhibit G-3 

1999 
Variance 

Favorable 

Budqet Actual (U_ .nfavorabl_ee) Actual 

1,427 

3,455 

255 

__ _5~ 137 

1,405 

3,573 

253 

5 233 

22 

(118 
1,417 

2.426 

~94}. 3,843 

,, 17 ,841 , 181506 __ __ _/_665) 6,340 

7.518 (7,518). 8,083 

.9 2,282,20_ _ _ _ ~ $ 2,497,46________/i ~_ (21___s,2_ ~.,~2 ~ $ 2,167~828 

See ac'.companying notes to financial statements 
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SPECIAL REVENUE FUND S 

SALES TAX FUND to account for the 

collection of the 2 1/2% Sales and Use tax 
which is to be used for purposes specified 
by City Ordinance ~598. 
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Cash 

CITY OF WESTLAKE , LOUISIANA 
SALES TA X SPECIAL REVENUE FUND 

BALANCE SHEET 
June 30, 2000 

With Comparative Totals for June 30, 1999 

Liabilities 

Exhibit H-I 

Totals 
2000 1999 

Fund balance : 
Unreserved : 

Designated for subsequent year's expenditures 24 491 41
, 045 

Total l~abilities and fund balance 

See accompanyillg notes to financial statements 
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CITY OF WESTLA/CE , LOUISIANA 

SALES TAX SPECIAL REVENUE FUND 

Exhibit H-2 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND  BALANCE- 

BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 2000 

With Comparative Totals for Year Ended June 30, 1999 

Revenues : 

Taxes 

Interest 
Total revenues 

Expenditures: 
General gore ~]ment 

2000 1999 

Variance 
Favorable 

Budqet -  Actual (unfavorablE) Actual 

$ 1,135,050 

1.135.050 

$ 1,720,926 
3a984 

1,724,910 

$ 585,876 
3,984 

589,860 

$ 1,501,320 
I1772 

1.503 .092 

5,944 ~5,944) 13,848 

Excess of revenues 
over expenditures 1,135,050 1,718,966 583,916 1,489,244 

other financing (uses): 
Operating transfers out 2,135,050 1,735,520 (600,47~0) 1,453,044 

Excess (deficiency) 
of revenues 
over expenditures 
and other uses 16,554) (16,554) 36,200 

Fund balances at. beginning 
of year 41,045 41,045 4,845 

Fund balances a~ end of year ____ _ =  41 04~ $ 24,49. 1 ~ ~ _554) $ 41,045 

See accompanyiDg notes to financial statements 
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DEBT SERV ICE FUNDS 

Debt Service Funds - to account for the 
payment of interest and principal on all 
general obligation debt 
the repayment of special 
and the revenue provided 
assessment taxes . 

46 

To account for 
assessment debt 
through special 



A~ !.S_ET S 

CITY OF WESTLAKE , LOUISIANA 

DEBT SERVICE FUND 

COMPARATIVE BALANCE SHEET 
June 30, 2000 and 1999 

Cash 
Special assessments-receivable-current 
Special assessments-receivable-delinquent 
Prepaid interest 

Total assets 

ITIES 

Liabilities : 
Accounts payable 
Due to other funds 
Interest: payable 

Total liabilities 

Fund balance : 
Reserved for special assessments 

Total liabilities and fund balance 

See accompanying notes to financial statements 
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2000 1999 

307 
252 

361 

$ 748,602 
125 ,219 

13,913 
4 ,207 

$ 252,92~ S  891,941 

1,341 $ 
584 ,758 651,625 

30,345 33 ,320 

616,444 684 ,945 

(363,524) 206 996 

$ 252 92~ ~  891,941 



CITY OF WESTI~ KE, LOUISIANA 
DEBT SERVICE FUND 

COMPARATIVE STATEMENT 

Fiscal Years 

Revenues : 
Interest on investments 

Expenditure~i~: 
Administrative charges 
Principal retirement 
Interest. expense 
Assessment write off 

Total expenditures 

Exhibit I-2 

OF REVENI~ :S , EXPEND ITURES , AND CHANGES 

IN FUND BALANCE 
Ended June 30, 2000 and 1999 

Deficiency) of revenues over 
expenditures before transfers 

Transfers iD 

E:~:CeSS (deficiency) of revenues over 
expenditures 

Fund balance at beginning of year 

Fund balance at end of year 

See accompanying notes to financial statements 
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2000 1999 

~_ 24,D6~ $ , 41,703 

6,078 
350,000 

193,387 

--  48,507 

--  597,972 

1,272 
330,000 

204 ,025 

535,297 

(573,905} (493,594 

3,385 603,341 

570,520) 109,747 

--  206,996 97 ,249 



CA PITA L PROJECTS FUND S 

General Capital Project Fund 

To account for the construction of 
improvements to water lines (replacement) 
and to replace all asphalt and shell 
roads with concrete; 

To account for construction costs of new 
federal post office; 

TO account for constructio~ of new 
municipal complex ; and 

To account for purchase , development and 
construction of Olin and North Westlake 
properties. 
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A!~_SEj 'S_ 

Cash 
Investments 

Due from other funds 

I 

CITY OF WESTLABLE , LOUISI/d~A 
CAPITAL PROJECTS FUND 

COMPARATIVE BALAN CE SHEET 

June 30, 2000 
With Comparative Totals for June 30, 1999 

Total assets 

Liabilities: 
Accounts payable 
Deferred revenues 
Due to other funds 

Total liabilities 

Fund balance : 
Designated for construction 

Total liabilities and fund balance 

See accompanying notes to financial statements 
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2000 1999 

$ 313,649 
3,696,831 

.I j062 ,82_ !I 

$ 782,963 
1,067,982 

__ ,I 1216,416 

$ 5,073,30~  ~ 3 067 361 

613 
167 ,705 

16,784 

185 ,102 

$ 33,227 
118,878 

--  196,362 

348,467 

.4 ,888,19_99 2,718,894 

$ 5,073,301 ~ 3, 067, 36___ __! 



CITY OF WESTLAKE , LOUISIANA 
CAPITAL PROJECTS 

Ey~hibit J-2 

COMPARATIVE STATEMEnt OF REVENUES, EXPENDITURES, AND 'CHANGES IN FUND BALANCES 

Year Ended Juice 30, 2000 
with Comparative Totals for Year Ended June 30, 1999 

Revenues : 
Distribution-gaming industry 
Federal emergency assistance 

Investmc~nt. income 
Grant proceeds 

Total revenues 

Ex-penditureE~: 
North Westlake property 
Federal post office 

Municipal complex 
constructlon/Street improvement 
Construction/Holly Hill Circle 
Construction eupplies~streets and water 
Grant expenditures -" CDBG, share 
Administrative costs-grants 
Administrative costs 

Total expenditures 

2000 1999 

$ 2,029,520 $ 1 

130,135 

_  316_~ /9~3 B6 
_  

2 ,476_ ~_004_ 1 

25 ,986 

135, 
431 , 

464 
422 

271 

282,421 
34,064 

9,822 --  
9_ _ ! 9 4_~_~_~s0 

993 , 
350, 
53, 

932 
249 

039 

2.397.220 

224 ,394 

15,912 

872,734 
1 ,352 ,720 

18,102 
12 ,800 

2 038 

2 ,498,700 

Excess (deficiency) of revenues over 
exp enditures before transfers 1,556,59! ~i01,48_q0) 

Other financing sources (uses): 
Transfers in 
Transfers out 

Total other financing sources (uses 

Excess (deficiency) of revenues over 
expenditures 

Fund balance at beginning of year 

Fund balance at end of year 

See accompanylnc notes to financial statements 
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762 ,398 

__  612 7_u_~-~l 4 

648,962 

(753,460 
(104,498 

2,169,305 (205,978) 

_ _ _2u~_718 8_L_~_494 2,924,872 

4~ ~  $ 2,718,89___4 



ENTERPRISE FD~'D 

GAS DT ILITY FUND - to account for the natural gas 
service to the residents of the City and some residents 
of the parish . All activities necessary to provide such 
services are accounted for in this fund, including, but 
not limited to, administration, operations, maintenance, 
financing and related debt service, billing and 
collection . 

WATER ~  SEWER FUND - to account Eor water and sewer 
services to the residents of the City and some residents 
of the parish . All activities necessary to provide Buch 
services are accounted for in this fund, including, but 
not limited to , administration, operations, maintenance, 
financing and related debt service, billing and 
coAlections. 

DATA PROCESSING FUND - to account for computer billing 
and meter reading for customers which are composed of 
six neighboring municipalities or gOVernmental units and 
the City of Westlake. All activities necessary to 
provide such services 
J ncluding, but not 

are accounted for in th~s fund 

operations, maintenance 
limited to, administration 
billing and collection . 
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ASSETS 

CITY OF WESTLAKE , LOUISIANA 
ENTERPRISE FUNDS 

COMBINING BALANCE SHEET 
June 30, 2000 

With Comparative Totals for June 30, 1999 

Current assets : 

Cash 
InvestmentE~ 

Accounts receivable , net of allowances 
of $82,215 

Prepaid insurance 
Due from other funds 
Inventory , at: cost 

Total current assets 

Restricted assets, cash and i~vestments 
Customers' deposits 

Property, plant: and equipment 
Land 
Production 
Buildings 
Machinery, 

al:,d distribution system 

equipment and vehicles 

Less accumulated depreciation 
Net property , plant and equipment 

Total assets 

53 

Water and 
Gas Sewer 
Fund Fund 

$ 288,671 $ 96,496 
142,090 502 ,433 

147 ,937 

11,099 
1 ,861 

15,528 
607 ,186 

103,591 

22,829 
556,088 

--  8 ,133 

1,289,570 

100,966 24 879 

2 ,151 ,167 
42,673 

340,24__ 3 

2 ,534 ,083 
1,467 ,05_44 

1 ,067 ,029 

54 ,429 
12 ,522 ,345 

261 ,484 
12 ,838 ,258 
5 ,621 ,I47 

7 ,217 ,111 

1,775 ,18_! ~_
8,531,560 



 

Data 

Processing 
Fund 

2 ,822 
7 ,647 

13 ,366 

9,259 
117 .897 

150 992 

50,711 
476 368 

527,079 
399 408 
127 67[[ 

Totals 
2000 1999 

387,989 $ 241,384 
652 ,170 1,096,760 

264 ,894 
43,187 

675 ,846 

22,661 
._ 2,04~,747 

221,114 

57,139 

718,394 
13 f257 

. 2,348,048 

125 845 138t955 

54 ,429 54 ,429 
14 ,673 ,512 14 ,105,962 

93,384 93,384 

. - 1,078 ,09_ _ _ _55 

15 ,899,420 

. - . 7 ,487 ,60_ _ _~9 

. _ 8 ,411_= 81_ _ _11 

965,712 
15,219,487 

7,045 ,957 
81173,530 

10,5
_ _ _ /8h 40_ 3 $ 10,660,533 
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CITY OF WESTLAKE , LOU ISIANA 

ENTERPRISE FUNDs 

CO~ INING BALANCE SHEET 
June 30, 2000 

With Comparative Totals for June 30, 1999 
(Continued) 

Water and 
Gas Sewer 
Fund Fund 

Current llabilities (payable from current assets): 
Bank overdraft~ $ 
Accounts payable 
Due to other funds 
Deferred revenue 

Total cttrrent liabilities (payable 
from current assets) 

55 ,922 
793,196 

6 ,061 

26,862 
242,255 

855 ,199 269,117 

Current liabil~ties (payable from restricted assets): 
Customer deposits 109,21__ 5 

_  17,668 

Total liabilities 

Fund equity : 
Contributed capital 

Retained earDings: 
Unreserved 

Total fund equity 

Tota~l liabilities and fund equity 

See accompanying notes to financial statements 
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964 414 286 ,785 

84 ,210 6,518,577 

726,557 

..810,767 
1,726,198 

8,244 ,775 

$ 1,775 18~  t 8,531,56o 



 

Data 

Processing 
Fund 

$ 
1,983 

39 ,858 

Totals 

2000 1999 

$ $ 
84 ,767 

1 ,075 ,309 

_  
6,o81 

13 ,765 

21 ,707 

1,563,652 

41,841 1,166 ,157 1,599,124 

-  126,883 -- . 124,158 

-  1,2~3,040 __ 1,723,282 

138,131 6,720,918 6 ,813,176 

118 ,690 -  
2 ,57_ 1,445 

-  

9 ,292 ,363 ___
2 ,124 ,075 

8,937 ,2 51 
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CITY OF WESTLAE~ , LOU ISIANA 

ENTERPRISE FUNDS 

COMBINING STATEMENT  OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS 
Year Ended June 30, 2000 

With Comparative Totals for Year Ended June 30, 1999 

Operating revenues: 
Charges for services 

Operating ex~:)enses: 
Personal sex'vices 
Contractual services 
Supplies and other expenses 
Heat, light and power 
Natural gas for resale 
Depreciation and amortization 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses) : 
Tap fees 
Investment income 
MiscellaneouJi~ 
Interest and fiscal charges 

Total nonoperatlng revenues (exp enses 

Income (loss) before operating transfers 

Operating tran~fers in (out 

Net. ~ncc,me (loss 

Retained earnings at beginning of year 

Add (subtract): 
Depreciation on fixed assets acquired with 

federal and state grants 

Retained earnil~tgs at end of year 

See accompanying notes to financial statements 
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Water and 
Gas Sewer 

Fund Fund 

$ 1,388,993 ~ 812,784 

371,215 

68,842 

208,607 

8,976 
576,040 
95 ,618 

1,329,298 

203,092 

7 ,788 

382 ,445 
61,683 

289,643 

__  944 1651 

59,695 --  (131,867) 

3 ,950 

18,277 

3 ,205 

(19 
25,413 

9,817 
33,986 

--  43 ,803 

85,3.08 (88,064) 

39 ,758 
--  339,582 

124 ,866 251 ,518 

578 ,086 1,406 ,027 

23,605 
--  68,653 

$ 726,557 ____ _
I,726,198 



 

Data 
Processing 

Fund 

85,103 

46,975 
7 ,881 

56~ _39~ 
196~  

Totals 
2000 1.999 

$ 2,32~,518 $ 2,268,605 

659 ,410 

76,630 
638,027 

78,540 
576,040 

- . 44 I_= 65_ _ _ _~I 
- . 2,47Qj29___~8 

550 ,608 

71,963 
665,712 

73 ,116 
495,131 
436 932 

2 ,293 ,462 

(74 6d_6_00~) - (14~ 780) ______I~4,852) 

40,029 

4 o~_~_o 2 2_ 

(34,579 

13 3~ _OX 

(21,272 

13,767 
92 ,292 

3 ,205 

li!~) 
_  

I09_ x 245 

8,974 
88,201 

2 ,742 

.. (1,025) 
98 ,892 

37,535) 74,035 

-  392~ 647 (81,274) 

355,112 (7,239) 

139,962 2,124,075 2,039,056 

92~25_ _ 88 92 ,258 
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CITY OF WESTLAKE , LOUISIANA 

ENTERPRISE ~UNDS 

COMBINING STATEMENT OF CASH FLOWS 

Year Ended Jun e 30. 2000 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash received from customers 

Cash payments to suppliers for 

goods and services 

Cash paym ents to employees for 

services 

Net cash provided by (used 
in) operating activities 

CAS H FLOWS FROM NONCAPITAL 

FINANCING ACTIVITIES 

Net ope1~ating tran~fers in {out 
Tap fees received 
Other nonoperating income 

Net cash provided by 

fused in) Doncapltal 
fin~ clng ~ctivlties 

CAS H FLOWS FROM CAPITAL 

RELATED FINAN CING ACT[[VITIES 

Principal received from other 

funds, contributed capital 
Principal pavements to other funds 

Principal paid on revenue bond 

maturities add equipment 

contracts 

Acq~isitlon and construction 

of fi~ed assets 

Proceeds from E~ale of assets 

Interest paid o~% revenue bo~%ds 

and equipment contracts 

Met cash ~rovld~d by {used 

in) cspital and related 

financing a,~tivities 

Water and Data 

Gas Sewer Processing 
Phlnd F~ d F~ d 

Exhibit K-3 

Totals 

-- , 2000 1999 

$ 1,385,880 $ 785,486 $ 108,373 $ 2,279,739 $ 2,279,645 

785,015 70,628) (1,307,587) {1,433,217 

(371,215) __ {203,093) ~85,103) __ (659,411) (550,608 

229 650 130 450 ~47,359) --  312j741 295a828 

39,758 

3,950 

3 186 

339,582 13,307 

9,817 

392,647 

13,767 

3~1_86 

(83,274 
8,974 

2,742  

4 6,894 349,399 13,307 409~600  {69,5588) 

3.358) (314.563) (127,874) (445.795 

91,751} (550,667} (37,5161 (679.934 

672,463 

(17.745 

53,000 

738.540 

930 

(1,o2s 

(95,10._~9) ._..J 8s5,230 (1s5,390) ._L~ z2_.~.=_s ~!.~) (13~,9i~  

CASH ?LOWS FROM I~VEST~ENT 

ACTIVITIES 

Inv~Btm~nt il~coxne 
--  10~27_ _~  --  33,957 40~029 92 293 88j201 
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CITY OF WESTL~ ., LOUISIA/~A 

ENTERPRISE FUNDS 

COMBININ~ STATEMENT OF CASH FLOWS 

Year Ended June 30, 2000 

(Continued) 

Water and Data 

Gas Sewer ProcesBing 
Fund FUnd F~nd 

Exhibit K-3 (Cont 

2000 1  1999 

Net increase (decrease) in 

cash an~ cash equivalents 199,712 4351,394) (1~9,413) 4311
,085) 177,546 

Cash and cash equivalents: 
Beginning of yea*: 332

~015 . 975,202 169a882 
. 

1,477~._q99  . 1,299,553 

End of year 

RECONCILIATION OF OPERATIN~ INCOME 

TO NET CASH PROV~D|ID OPERATING 

ACTIVITIES 

Operating income (loss) 

Adjustmsnts to reconcile 
operating income to net cash 

provided by operating activities: 
Depreciat J on 

Changes in asE~ets mnd l~abilltles 
(2ncreaE~e) decrease in 

accou~it s I eceivable 

(Increase) decrease in 
inw -~nt ory 

(Increas~e) 4ecrease in prepaid 
insur~ nce 

Inereas~ (decrease) in bank 
overdraft 

InCrease (decrease) in accounts 
payable 

Increase ~n deferred revenue 

$ 59.695 $ 4131.867) $ (74.608) $ (146.780} $ (24.857 

95,618 289,644 56.390 441,652 436,932 

{3,113 

44,941 

22,774 

53,~36 

-- . 6,081 

27,301 

(5,462 

(5,461 

10.897 

13,366 

(3,361 

13,765 

1.351 

(43,780 

(10,403 

13,952 

(13,765 

65,784 

-  
6,08

__
1 

11,540 

75 

(9,620 

13,765 

132,015 

Net cash provided by (used 

in op~r,tlng act~ itles ~=~...229,6so !~  ~ 4_7,%s~ ) ~ 3___n ,7~ 

See accompanying notes to financial statements 
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CITY OF WESTLAKE , LOUISIANA 
ENTERPRISE FUND S 

COM]~INING STATEMENT OF CHANGES IN CONTRIBUTED CAPITAL 
Years Ended June 30, 2000 and 1999 

Gas 

Water and 
Sewer 

E>thibit K-4 

Data 

Processing 
Fund 2000 1999 

Contributed capital, 

beginning of year $ 107,815 $ 6,587,230 $ 118,131 $ 6,813,176 $ 6,905,434 

Depreciation on fixed 
assets acquired with 

federal and state 
grants 23,605 _  68,653 

Contributed capital 
end of year 

92,258 _  92 ,258 

See acco~ )anying notes to financial statements 
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A~:SETS 

CITY OF WESTI~ , LOUISIANA 
GAS UT ILITy FUND 

COMPARATIVE BALANCE SHEET 
June 30, 2000 and 1999 

Current assets: 
Cash 
Investments 
Accounts receivable, net of allowances of $53,975 
Prepaid insurance 
Due from other funds 
Inventory, at cost 

Total current assets 

Restricted assets, cash , and investments 
Customer depoE;its 

Property, plant and equipment: 
Production and[ distribution system 
Buildings 
Machinery 

Less accu~[ulated depreciation 
Net property, plant and equ ipment 

Total assets 

TI 

Current liab~litles (payable from current assets 
Accounts payable 
Due to other funds 

Current liabilities (payable from restricted assets 
Customer deposits 

Tc,tal liabilities 

Fund equity : 
Contributed capital-municipality 
Retained earnings: 

Unreserved 
Total fund equity 

Total liabilities and fund equity 

See accompanying notes to financial statements 
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Exhibit L-I 

2000 1999 

$ 288,671 
142,090 
147,937 
ii ,099 
1,861 

15,528 
607 186 

$ 142,219 
78,407 

144 ,824 
33 ,873 

126 ,646 
10,587 

536,556 

2,151,167 
42 ,673 

340 243 
2 ,534,083 
it467,054 
1,0671029 

2,134,281 
42,673 

265 378 
2 ,442,332 
1,3711437 
1,070,895 

$ 55,922 
793,196 

.__ _
~_ ~o8! 

$ 4,100 
921.339 

855 .199 925.439 

109,215 107,500 

1,032,939 

84,210 107,815 

726 ,557 

_ 810,76_ /7 
578 086 
685 901 



CITY OF WESTL/d~E , LOUISIANA 

GAS UTILITY FUND 

COMPARATIVE STATEMENT OF REVENUES , EXPENSES , 'AND 
CHANGES IN RETAINED EARNINGS 

Years Ended June 30, 2000 and 1999 

Operating revex3ues: 
Charges for services 

Operating experlses: 
Personal services 
Contractual services 
supplies and other expenses 
Heat, light and power 
Natural gas for resale 
Depreciation and amortization 

Tota~ operating expenses 

Operating income 

Nonoperating revenues (expenses): 
Tap fees 
Investment income 
Miscellaneous re'~enues 
Interest and fiscal charges 

Total nonoperating revenues (expenses) 

Income before operating transfers 

Operating transfers in (out: 

Net ~ncome (loss) 

Retained earnings at beginning of year 

Exhibit L-2 

2000 1999 

$ 1,388,993 ~ I,398,280 

371 ,215 

68,842 

208,607 
8,976 

576,040 
95,618 

1 ,329,298 

305,796 
66,963 

273 ,434 

7,885 

495,151 

--  99,272 

__ I,248,481 

59,695 --  149,799 

3,950 
18,277 
3,205 

(19) 
25 ,41__3 

3,789 
12 ,976 
2 ,722 

--  (I,025 
--  18,462 

85 ,108 168,261 

39,75__8 --  (284,700 

124,8,66 (116,439 

578,086 670,920 

Depreciation on fixed assets acquired with federal 
and state grants 23,60__5 --  23 ,605 

Retained earnings at end of year 

see accompanying notes to financial statements 
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CITY OF WESTLAKE , LOUISIANA 
GAS UT ILITY FD-ND 

COMPARATIVE STATEMENT OF CASH FLOWS 
Years Ended June 30, 2000 and 1999 

CASH FLOWS FROM OPERATING ACTIVITIES 
Cash received from customers 
Cash payments to suppliers for goods and services 
Cash payments to employees for services 

Net cash provided by operating activities 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 

Other nonope:~ating income 
Operating transfer in (out) to other funds 

Net cash provided by (used in) noncapltal 
financing activities 

CA SH FLOWS FROM CAPITId, AND RELATED FINANCING ACTIVITIES 

Loan to (from) other funds 
Principal paid on revenue bond maturities and 
equipment contracts 

Interest paid on revenue bonds 
Acquisition and construction of fixed assets 

Net cash provided by (used in) capital and 
related financing activities 

CA SH FLOWS FRON INVESTMENT ACTIVITIES 

Investment iltcome 

Exhibit L-3 

2000 1999 

$ 1,385,880 
(785,015} 

--  ~ 371,215) 
--  2 29,650 

7,136 

__
39,758 

$ 1,392,869 
{891,686} 

~ {305,796) 
--  

195,387 

6,511 

1284,700) 

46_~ 894 {278,189 

3,358) 252,832 

--  (91,751] 

(53,000 
(1,025 
(68,629 

--  (95,109) 130,178 

__ ._ __ _ _ !8,277 --  12,976 

Net increase in cash and cash equivalents 199,712 60,352 

Cash and caliph equivalents 
Beginning of year 

End of year 
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__  
332 ,015 271,663 

~__ _ . 531a727 $ 332,015 

continued on next page 



CITY OF WESTLAKE , LOUISIANA 

GAS tFfILITY FUND 

COMPARATIVE STATEMENT OF CASH FLOWS 

Years Ended June 30, 2000 and 1999 
(Continued) 

RECONCILIATION OF OPERATING INCOME TO NET CASH 
PROVIDED BY OPERATING ACTIVITIES 

operating income 
Adjustments to reconcile operating income to net 

cash provided by operating activities: 
Depreciation 
Changes in assets and liabilities: 

(Increase:) in accounts receivable 
(Increase) decrease in inventory 
(Increase) decrease in prepaid insurance 
Increase (decrease) in accounts payable 
Increase in deferred revenue 

Exhibit L--3 (Cont .) 

2000 1999 

59,695 $ 149,799 

95,618 99,272 

(3,~13 
(4,941 
22 ,774 
53 ,536 
6,081 

(5, 

(14, 
(34, 

161 

148 
184 

487 

Net cash provided by operating activities $ 229,650 ~ . 195,387 

See accompanying notes to financial statements 
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CITY OF WESTLAKE , LOU ISIANA 
GAS UTILITY FUND 

COMPARATIVE STATEMENT OF OPERATING 'EXPENSES BY DEPARTMENT 

Years Ended June 30, 2000 and 1999 

General and administrative: 
Personal services 
Contractual services 
Supplies and other expenses 
Heat, light and power 
Depreciation and amortization 

Total general and administrative 

Production : 
Personal services 
Supplies and other exp enses 
Natural gas ~or resale 
Depreciation 

Total production 

Total operating expenses 

See accompanying notes to financial statements 
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Exhibit L-4 

965 $ 
842 
607 

977 

320,39__ 1 

185,249 

152 ,000 
576 ,040 

--  95 ,618 

--  1,008,907 

164 , 

66, 
55, 
7 , 

382 
963 
116 

885 
538 

294 ,884 

141,414 

218,318 
495 ,131 
98 ,734 

953,597 

1,329,29-- 8 $ 1,248,481  



A~!S_ET_S 

CITY OF WESTLAKE , LOUISIANA 
WATER AND SEWER FUND 

COMPARATIVE BALANCE SHEET 
June 30, 2000 and 1999 

Current assets : 
Cash 
Investments 

Accounts receivable, net of allowances of $30,240 
Prepaid i~surance 
Due from otlle~" funds 
Inventol~ , at cost 

Total current assets 

Restricted assets, cash, and investments 
Customer depo~it s 

Property, pla~t and eqUipment: 
Land 
Production an~~ distribution system 
Machinery , eq%lipment and vehicles 

Less accumulated depreciation 
Net property , plant and equipment 

IABIL 

Total assets 

Current liabilities (payable from current assets 
Accounts payable 
Due to other funds 

Total current llabilities (payable from 
current assets) 

Current liabilities (payable from restricted assets 
Customer deposits 

Total liabilities 

Fund equ ity : 
Contributed capital-municipality 
Retained earnings : 

Unreserved 

Total liabilities and fund equ ity 

See accompanying notes to financial statements 
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2000 1999 

$ 96,496 
502,433 
103,591 
22,829 
556,088 

8,13~ 
1,209,57_0 

$ 99,165 
848,471 
76,290 
17,368 

539,739 

_ __  2,670 

_ ~1 5~3,703 

24,87~ -- --  27,566 

54,429 
12 ,522,345 

261 ,484 
12,838,258 
5,621,14_77 

7,217,1~  

54 ,429 
11,971 ,681 

__ 261,484 
12,287,594 

~~ 5_~ 331,503 
__ ~ ,956,091 

$ 26,862 
242~_~255 

269,117 

~7,668 

286.785 

6,518,577 

. 1,7~6~198 

$ 8,531,56~ 

$ 16,975 
__ 540,470 

557,445 

__ __  16,658 

574 ,103 

6,587,230 

__
I
_ ~4Q6,027 



CITY OF WESTLAY~E , LOUISIANA 
WATER AND SEWER FUND 

COMPARATIVE STATEMENT OF REVENUES, EXPENSES, AND 

CHANGES IN RETAINED EARNINGS 
Years Ended June 30, 2000 and 1999 

Operating zevenues: 
Charges for services 

Operating expenses: 
Personal services 
Contractsal services 
Supplies and other expenses 
Heat, light and power 
Depreciation 

Total operating expenses 

Operating (loss) 

Nonoperating revenues (expenses 
Tap fees 
Investment income 

Total nonoperating revenues (expenses) 

Loss) before operating transfers 

Operating transfers in 

Net income 

Retained earnings at beginning of year 

Depreciation on fixed assets acquired with 
federal and state grants 

Retained earnings at end of year 

See accompanying notes to financial statements 
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Exhibit M-2 

$  8~2.784 $ 763,300 

203 ,092 
7,788 

382 ,445 

61,683 
289 643 

__  944,65~ 

168,045 

5,000 
361,385 
58,203 

289,443 

882 076 

9,817 

--  
33 ,986 

--  
43 ,803 

5 ,185 

39 930 
45 115 

(88,064) (73,661 

--  339,582 203 426 

251,53.8 

1,406 ,0~7 

129,765 

i~207 .609 

68 653 68,653 

~_~ I1726,198 $ 1,406,027 



CITY OF WESTLAKE , LOUISIANA 
WATER /d/D SEWER FUND 

COMPARATIVE STATEMENT OF CASH FLOWS 
Years Ended June 30, 2000 and 1999 

CASH FLOWS F}~OM OPERATING ACTIVITIES 
Cash received from customers 
Cash payments to suppliers for goods and services 
Cash payments to employees for services 

Net; cash provided by operating activities 

CA SH FLOWS F}~OH NONCAPITAL FINAN CING ACTIVITIES 
Operating transfers in 
Tap fees received 

Net c.ash provided by noncapltal financing 
act.~v~ ties 

CASH FLOWS FKOM C/.PITAL A~D RELATED FINANCING ACTZVITIES 
AcquisitiorL and construction of capital assets 
Principal received from other funds, contributed 
capital 

Net cash (used in) capital and related 
financing activities 

CASH FLOWS FROM INVE STING ACTIVITIES 
Investment irlcome 

Net increase (decrease) in cash and 
cash equ ivalents 

Cash and cash equivalents 
Beginning of year 

End of year 

69 

Exhibit M-3 

2000 1999 

785 ,486 

(451,943) 
(203,093) 
130,45__ 0 

339,582 

--  9,817  

$ 779,751 
(523,146) 

_  (1681045) 
--  88,560 

203 ,426 

--  5,185 

349,399 --  208,611 

(550,667) (638,455 

(314,563) -- 419,631 

(865,230) --  (218,824) 

, 33,987 --  39,930 

(351,394) 118,277 

975 ,202 856 925 

9 , 6~3,808 ~= 975,202 

continued on next page 



CITY OF WESTLAKE , LOUISI~/~A 
WATER ~  SEWER FL~/D 

COMPARATIVE, STATEMENT OF CASH FLOWS 
Years Ended June 30, 2000 and 1999 

(Continued) 

RECONCILIA'IION OF OPERATING INCOME TO NET CASH 

(USED IN) OPERA TING ACTIVITIES 

Operatln!~l (loss) 
Adjustments to reconcile operating income to net 

cash provided by operating activities: 
Deprec;[ation 
Changes in assets and liabilitles: 

(Inczease) decrease in accounts receivable 
(Increase) in inventory 
(Increase) in prepaid insurance 
Increase (decrease) in accounts payable 

Exhibit M-3 (Cont 

2000 1999 

$ (131,867) $ (118,776 

289 .644 289 .443 

27,301) 
(5,462) 
(5,461) 

16,701 

(v3) 
(2,573) 

-  I0,897 (96,162 

~et cash provided by operating activities ~ 130,45__ _
0 

See accompanying notes to financial statements 
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CITY OF WESTLAKE , LOU ISIANA 
WATER AND SEWER FUND 

[!OHPARATIVE STATEMENT OF OPERATING EXPENSES BY DEPARTMENT 

Years Ended June 30, 2000 and 1999 

General and administrative: 
Personal services 
Contractual services 
Supplies and other expenses 

Total general and admlnistrat~ve 

Production : 
Personal services 
Supplies and other expenses 
Heat, light and power 
Depreciation 

Total production 

Total operating exp enses 

See accompanying notes to financial statements 
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Exhibit M-4 

$ 10,769 
7,788 

24,778 
__ 43,a335 

192 ,323 
360,427 

58 ,923 
289 643 

901,316 

$ 9,898 
5,000 

--  10,982 

--  25 ,880 

158,147 

350,563 
58 ,043 

--  289~443 
856 196 

$ _ _ ~944~65~  ~  882 076 



ASSETS 

CITY OF WESTLAKE , LOUISIANA 
DATA PROCESSING FUND 

COMPA/~ATIVE BALANCE SHEET 

June 30, 2000 and 1999 

Current asi~etE:: 

Cash 
InvestmeI~ts 
Accounts receivable 
Prepaid expenses 
Due from other funds 

Total current assets 

Property , plant and equipment: 
Computer programs and equipment 
Vehicles 
Office equipment 
Building 

Less accumulated depreciation 
Net property, plant and equipment 

IAB 

Total assets 

Current liabilities (payable from current assets 
Bank overdraft 
ACCOUnts payable 
Due to other funds 

Tota] current liabilities (payable from 
current assets) 

Fund equity : 
Contributed capital - municipality 
Retained earnings - unreserved 

Total fund equity 

Total liabilities and fund equity 

See accompanying notes to financial statements 
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Exhibit N-I 

2000 1999 

$ 2,822 
7 ,647 

13,366 
9,259 

-  117 ,897 

-  150 ,991 

418,410 
36 ,884 

21,074 

-  50,711 
527 ,079 

_  3991408 

-  127 f671 

$ 
169 . 882 

5,898 

52 ,009 
227,789 

394 ,200 

23,577 

21,073 
50,711 

489,561 
343,017 

146,544 

278,662  $ 374,333 

$ 13,765 
632 

101,843 

--  41 ,841 116,240 

118,131 

-  1.18,690 

--  236,821 

118,131 

1391962 
258,093 

27 8,662  $ 374,333 



CITY OF WESTIJ%ICE , LOUISIANA 

DATA PROCESSING FUND 

COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND 
CHANGES IN RETA INED EARN INGS 

Years Ended June 30, 2000 and 1999 

Operating revenues : 
Charges for services 

Operating expenses : 
Persona]. services 
Supplies and other expenses 
Heat, light and power 
Depreciation and amortization 

Total operating exp enses 

Operat ~.ncj (loss 

Nonoperating revenues (expenses) 
Investment income 

Exhibit N-2 

2000 1999 

$ 121,74__1 ~__ 107,025 

85 ,103 
46,975 
7 ,881 

56,32._00 
196 ,349 

76 ,767 
30,893 
7 ,028 

--  48,217 
162 905 

(74,60__8) --  (55,880 

40 ,029 35 ,295 

Gain on sale of equipment 
Total nonoperating revenues {expenses) 40,02._9 

LOEIS) before operating transfers 

Operating transfers in 

Net (loss 

Retained earnings at beginning of year 

Retained earnings at end of year 

See accompanyin~ notes to financial statements 
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20 

-- . 35,315 

(34,579) (20,565 

13,307 

(21,272} (20,565) 

139 962 160 527 

$ n ~,6_ _ _ _ _ _ _ _ 9~ _____ ~39,962 



C~TY OF WESTLAKE , LOUISIANA 
DATA PROCESSING FUI~D 

COMPARATIVE STATEMENT OF CASH FLOWS 

Years Ended June 30, 2000 and 1999 

CA SH FLOWS FROM OPERATING ACTIVITIES 
Cash received from customers 
Cash payments to suppliers for goods and services 
Cash paym ents to e~ loyees for services 

Net cash provided by (used in) operating 
activities 

CASH FLOWS FROM NONCA PITAL FINANCING ACTIVITIES 

Operating transfers in 
Miscellaneous nonoperating income 

Net cash provided by noncapital financing 
activities 

CASH FLOWS FROM CA PIT/dJ AND RELATED FINAN CING ACTIVITIES 

Principal received from (paid to) other funds 
Fixed asset acquisitions 
Proceeds from sale of assets 

Net cash (used in) capital and related 
financing activities 

CASH FLOWS FROM II~VESTING ACTIV ITIES 
Investment income 

Exhibit N-3 

2000 1999 

$ 108,373 
(70,629} 

_ _ _ _ _ (85,10/3) 

$ 107,025 
(18,385 

~ (76,767 

, 47,359) 11,873 

13,307 

_  i~ _o/30v 20 

127, 

(37, 
874 

516 
(17,745) 
(31,456) 

930 

_ _ _ I!65,390_) (48. 271) 

_ __ _ 4 0_~ 0 2_~9 3 s, 2 9 s 

Net. (decrease) in cash and cash equ ivalents (159,413) (1,083 

Cash and cash equivalents 
Beginning of year 

End of year 

74 

--  169 882 1701965 

~ 10,46=9 ~ 169,88_________/2 

(continued on next page) 



CITY OF WESTLA/CE , LOU ISIANA 
DATA PROCESSING FUND 

COMPARATIVE STATEMENT OF CASH FLOWS 
Years Ended June 30, 2000 and 1999 

{Continued) 

RECONCILIATION OF OPERATING (LOSS) TO NET CA SH 
PROVIDED BY (USED IN) OPERATING ACTIVITIES 
Operating (loss) 
Adjustments t:o reconcile operating (loss) to net 

cash provided by operating activities: 
Depreciation 
Changes in assets and liabilitles: 

(Increase) decrease in accounts receivable, 
prepaid, inventory 

Increase (decrease) in bank overdraft 
Increase {decrease) in accounts payable 

Exhibit N-3 (Cont 

74,608) $ (55,880 

56,390 48,217 

(16,727 
{13,765 
I,~51 

7,137 
13 ,765 

II,366) 

Net cash provided by (used in) operating 

activities $ (47,359 ) ~ 11,873 

See accompanyiDg notes to financial statements 
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GENE RAL FIXED A SSETS 
ACCOUNT GROUP 

TO account for fixed assets not used in 
proprietary fund operations. 
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CITY OF WESTIJ%BIE , LOU ISIANA 

COMP/d~ATIVE STATEMENT OF GENERAL FIXED ASSETS 
BY SOURCES 

June 30, 2000 and 1999 

General fixed assets, at cost 
Land, land improvements 
Building 
Equipment 
Construction in progress 

Total general fixed assets 

Investment in general fixed assets 
General Fund revenues 
Special Revenue Fund revenues 
Special Assessments 
Grant proceeds 
Public donation 

Tota~t investment in general fixed assets 

See accompanying notes to financial statements 

77 

Exhibit 0-i 

2000 1999 

3,578,553 
5,711,078 

2,019,284 
249,375 

$ 3,578,553 
5 ,144 ,192 

1 ,711 ,923 

--  223 ,389 

$ 11,558,290 $ I0,658,057 

$ 10,435,351 $ 9,535,118 
767 , 

89 , 
I , 

148 
826 
538 

767,148 
89,826 
1,538 

264,427 --  264,427 



CITY OF WESTLAKE, LOUISIANA 

STATEMENT OF CHANGES 

Year Ended 
IN GENERAL FIXED ASSETS 

June 30, 2000 

Exhibit 0-2 

Construction 
Total Land Buildinqs E E_~uipment In Proqress 

General fixed assets, 

beginning of y~ar $ 10,658,057 $ 3,578,553 $ 5,144,192 $ 1,711,923 $ 223,389 

Additions: 
General fund 

revenue 

Deletions 

General fixed assets 
end of yea2: 

900,233 566,886 307,361 25,986 

See accompaDylng notes to financial statements 
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GENERAL LONG -TERM  DEBT 

TO account for long-term debt not used in 
proprietary fund operations. 
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CITY OF WESTLA KE . LOUISI/tNA 

COMPARATIVE STATEMENT 
BY 

AMOUNT AVA ILA~.'ILE ;L~TD TO 

RETIREMENT  OF GENERAL 

OF GENERAL LONG-TERM DEBT 
SOURCES 

June 30, 2000 AND 1999 

BE PROV IDED FOR THE 
LONG -TERM  DEBT 

Amount available in debt service fund for 
debt retirement 

Exhibit P-1 

2000 1999 

$ 206,996 

Amount to be provided for retirement of 
long-term debt -- river boat development fees 3,800,000 

. 3,713,004 

GENE RAL LONG-TERM DEBT PAYABLE 

General obligation bonds - 
certificates of indebtedness 

See accompanying notes to financial statements 
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$ 3,800 00~0 ~  920 000 



SUPPORTING SCHEDULE 

81 



CITY OF WESTLAKE , LOU ISIAIqA 
Schedule 1 

SCHEDULE OF COMPENSATION PAID TO MAYOR AND CITY COUNCIL MEMBERS 
Years Ended June 30, 2000 and 1999 

Name and Tit__~e 

Dudley R . Dixon, Mayor 
Mrs . Alma G . Meche, Councilwoman 
Mr . Gerald Washington, Councilman, Mayor Pro-Tem 
Mr . Carl Chisholm , Councilman 
Mr. Charles Harold McMillin, Councilman 
Mr . John Cradure, Councilman 
Mr . Daniel Cupit, Councilman 
Mr . Walter Hayes, Councilman 
Mr. Wally Anderson, Councilman 
Mrs. Nelda McManus, Councilwoman 

82 

--  Compensation 
2000 1999 

49,275 $ 

6,335 

2,390 
4 ,640 
4,640 
4 ,640 

703 
1 ,406 

40,959 

2 ,109 
6 ,037 
2 ,109 

4 ,359 

4 ,218 
2 ,250 
2,250 



CITY OF WESTLAKE , LOUISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
Year Ended June 30, 2000 

Federa] Gxantor/Pass-Through 
Gr~intor Prouram Title 

Louisiana Division of Administration 
Louisiana Community Development 
Block Grant 

Police Equ:ipment Grant 

SHARE Grants 

Total expenditures for federal 
awards 
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Schedule 2 

Pass- 

Federal Through 
CFDA Grantor's 

Number Number Expenditures 

14 .228 

16.592 

14 .239 

285,586 

28,495 

30 ~800 



COMPLIANCE , INTERNAL CONT ROL REPORTS 
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M CELROY, Q UIRK &:: BURCH 
Carl W  C~,meaux. CPA 

A Professional Corpora',ion ' C~rt~fied Public Accountants ~ Since 1925 Barbara Hutson Gimtales. CPA 
800 Kirby S~reea * RO Box 3070 ~ Lakt" Charles, LA 70602-3070 lud*~nlMcCa"n]r'CPA 

M arlin L. Cbehotsky. CI'A. (FE' 
337 433-1063 " tax 337 436-6618 " W eb pagc: w~.~,.mqb-cpa.com gnbe,t M G~ni. CPA. M T'" 

lima Dem~ t Bm ~t. CPA (3.'A'"" 
Mollie C Broussa~d. CPA 

Anne Collett~. CPA 

CcctifiedValu~rionAnal~l 

REPORT ON COMPLIANCE AI~D ON INTERN/LL COI~~ROL 

OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORM ED IN ACCORDANCE 

WITH GOVE RNMENT AUDITING STANDARDS 

Honorable Dudley R. Dixon, Mayor 
and City Council Members 

Westlake. Louisiana 

Charles I~ Quirk. CI'A. Retired 
Ot,ay J. Woo& Jr.. CPA, Inaclivc 
Robert 1< Catgilc. CPA, Inactive 
XXhBiam A M ancoso. CPA. Remcd 

Charles 1 Mc[ hos. ( PA 1917-1997) 
l'alrlck ] Reddin. CPA (1926 1995) 
Frank D. Butch. CPA (1921 1991) 

We have audited the financial statements of the City of Westlake, Louisiana as 
of and for the year ended June 30, 2000, and have issued our report thereon dated 
October 26, 2000. We conducted our audit in accordance with generally accepted 
auditing standards and the standards applicable to financial audits contained in 
Government: Audit Standards, issued by the Comptroller General of the United States. 

_Compliance 

AS part of obtaining reasonable assurance about whether the City of Westlake's 
financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and material effect on the 
determlnatlon of financial statement amounts. However, providing an opinion on 

compliance wSth those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion . The results of our tests disclosed instances of 
noncompliance that are required to be reported under Government Auditing Standards, 
which are described in the Schedule o~ Findings and Questioned Costs in 00-i and 00- 

2 . 

nternal Cont.ro] Over Fin tin 

In planning and performing our audit, 
internal control over financial reporting 

we considered the City of Westlake's 
in order to determine our auditing 

procedures for the purpose of expressing our opinion on the f~nancial statements and 
not to provide assurance on the internal control over financial reporting . However, 
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we noted ce~:tain matters involving the internal control over fin~ncial reporting and 
its operation that we consider to be reportable conditions. Reportable conditions 
involve matters coming to our attention relating to significant deficiencies in the 
design Or operation of the internal control over financial reporting that, in our 

judgment, could adversely affect the City of Westlake's ability to record, process, 
summarize and report financial data consistent with the assertions of management in 
the financial statements. Reportable condition8 are described in the Schedule of 
Findings and Questioned Costs in 00-3 and 00-4. 

A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level 
the risk that. m~sstatements in amounts that would be material in relation to the 
financial statements being audited may Occur and not be detected within a timely 
period by employees in the normal course of performing their assigned functions. 
Our consideration of the internal control over financial reporting would not 
necessarily di~.close all matters in the internal control that might be reportable 
conditions and, accordingly, would not necessarily disclose all reportable 
conditions that are also considered to be m~terial weaknesses. However, we 
considered item 00-3 to be a material weakness. 

We also noted other matters involving 
we have reported to the City in our report 

internal control and its operation that 
of management comments and suggestions. 

This report is intended for the information of the City, management , and the 
Louisiana Legislative Auditor, federal awarding agencies and pass-through entities, 

and is not intended to be and should not be used by anyone other than these 
specified parties. 

October 26. 2000 
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REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM A/qD ON 

INT ERNAL CONTROL OVER COMPLIAN CE IN 

ACCOP~DAN CE WITH OMB CIRC A -133 

Honorable Dudley R . Dixon, Mayor 
and City Council Mend ers 

Westlake, Louisiana 

Compliance 

Charle, P Quirk, CPA, Retired 
O.ay J 'X',~'xls Jr.. CI'A. l,lacth,t 
Robert E Carglh., CPA, Inactive 
~Xhlliam A ~anCllSO, CPA. Re6rrd 

Chark's 1 Md]fo?, CI'A ( 917 1997 

Feank I), Butch, CI'A (1921-19911 

We have audited the compliance of the City of Westlake with the types of 
compliance requirements described in the U.S. Office of Management and Budget (OMB) 
Circular A-333 compliance Supplement that are applicable to each of its major 
federal programs for the year ended June 30, 2000. The City of Westlake's major 
federal programs are identified in the summary of auditor's results section of the 
accompanying schedule of finding and questioned costs. Compliance with the 
requirements of laws, regulations, contracts, and grants applicable to each of its 

major federal programs is the responsibility of the City of Westlake's management. 
Our responsibility is to express an opinion on the City of Westlake's compliance 
based on our audit . 

We conducted our audit of compliance in accordance with generally accepted 
auditing standard~; th~ standards applicable to ~inancial audits containe~ in 
Government Auditing Standards, issued by the Comptroller General of the United 
States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations. ThOse standards and OMB Circular A-133 require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with 
the typ es of compliance requirements referred to above that could have a direct and 

material effect on a major federal program occurred. An audit includes examining, 
on a test basis, evidence about the City Of Westlake's compliance with those 
requirements and performing such other procedures as we considered necessary in the 
circumstances, we believe that our audit provides a reasonable basis for our 
opinion . Our audit does not provide a legal determination of the City of Westlake's 
compliance with those requirements. 
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In our opinion, the City of Westlake complied, in all materia~ respects, with 

the requirements referred to above that are applicable to each of its major federal 
programs for the year ended June 30, 2000. 

Internal Control Over Compliance 

The ma~agement of the City of Westlake is responsible for establishing and 
maintainin9 effective internal control over compliance with the requirements of 
laws, regulations, contracts, and grants applicable to federal programs. In 
planning and performing our audit, we considered the City of Westlake's internal 
control over compliance with requirements that could have a direct and material 

effect on a major federal program in order to determine our auditing procedures for 
the purpose of expressing our opinion on compliance and to test and report on the 
internal control over compliance in accordance with OMB Circular A-133. 

Our consideration of the internal control over compliance would not necessarily 
disclose all matters in the internal control that might be material weaknesses. A 
material weakness is a condition in which the design or operation of one or more of 
the internal control components does not reduce to a relatively low level the risk 
that noncompliance with applicable requirements of laws, regulations, contracts, and 
grants that would be material in relation to a major federal program being audited 
may occur arid not be detected within a timely period by employees in the normal 
course of performing their assigned functions. We noted no matters involving the 
internal control[ over compliance and its operations that we consider to be material 
weaknesses. 

We also noted other matters involving internal control and ~ts operations that 
we have repolted to the City in our Management Comments and Suggestions letter dated 
October 26. 2000. 

This report is intended solely for 
management, Louisiana Legislative Auditor, 
through entities and is not intended to be 
than these specified parties. 

the information and use of the city, 
and federal awarding agencies and pass- 
and should not be used by anyone other 

,oke Charles ~~ siana 
October 26, 2000 
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CITY OF WESTLAKE, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

SECTION I - SUM~hKRY OF AITDXTOR 'S RESUL TS 

Financial Statements 
Type of auditor's report issued: 
Internal control over financial reporting : 

Material weakness identified? 
Reportable condition identified not considered 

to be material weakness? 
Noncompliance material to financial statements 

noted? 

Feder@! Awa:cds 
Internal control over major programs: 

Material weakness identified? 
Reportable condition identified not considered 

to be material weakness? 
Type of auditor's report issued on compliance 

for major programs: 
Any audit fi32dings disclosed that are required 

to be reported in accordance with Circular 
A-133. Section .510{a)? 

Identification of major programs 

14 .219 

Dollar th~:esbold 
between T~ e A 

Unqualified 

Yes x NO 

X Yes None reported 

X Yes No 

N~me of Federal Proaram or Cluster 

Department of Housing and Urban 
Development: Community Development 
Block Grant Funds 

used to distinguish 
and Type B programs 

Auditee qualified as low-risk auditee? 

89 

Yes x No 

Yes X Hone reported 

Unqualified 

Yes X NO 

$ 300,000 

Yes X NO 

continued on next page) 



CITY OF WESTLAKE , LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

(continued) 

SECTION II - F~ A~rCIAL STATEMENT FINDINGS 

00-i Fixed ~sset Accountability 

Condition 

Criteria 

Effect 

Recommendation 

Response 

Over the years the City has acquired a substantial amount of 
fixed assets. The City began last year to develop the 
listing, however, the specific detailed listing of individual 
assets was not complete as of the end of the year as requ ired 
by Louisiana law . 

A complete inventory of all City owned property, buildings 
equipment and vehicles should be maintained by the City . 

The City is not in compliance with Louisiana law 

A complete inventory should be taken of all City owned 
property, buildings, equipment and vehicles to specifically 
identify all fixed assets of the City . This procedure would 
requ ire an inventory process, as well as tagging and 
identifying fixed assets by type and location . Management 
would need to adopt a capitalization policy to detex~ ine what 
dollar level of assets are to be accounted for . Once the 
inventory process is complete, it is recommended that a 
procedure be implemented to tag and identify new fixed assets 
as they are acqu ired to insure that the inventory process 
will not have to be repeated . 

The City agrees with this recommendation . Subsequent to the 
June 30, 2000 year end , the City acqu ired a new accountant 
and assistant accountant. The City will continue to take the 
necessary steps to complete a fixed asset listing for each 
department of the City . The City intends to incorporate the 
GASB 34 infrastructure identification listing with the fixed 

asset listing. Due to the size of the project, the desire to 
design a comprehensive system which will accomodate GASB 34 
and a detailed fixed asset listing and the change in 
accounting personnel, the process may not be completed by 
year end. Currently , considerations are being given to the 
format of compiling and storing the data so that the 
necessary reports can be generated as well as providing 
maximum flexibility in analyzing fixed asset details. We 

will continue to provide a progress report on this project. 
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CITY OF WESTLAKE, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

(Continued) 

00-2 Expenditures Exceeding Appropriations 

Condition The expenditures exceeded budgeted expenditures in the 
general fund by more than 5%. This was caused by inaccurate 
budgeting and ~ccou~ting of the purchase of a fire tr~ck . 
Had the capital outlay been accounted for properly the item 
would have been budgeted and the City would not have been 
found to be out of compliance . 

Criteria: Exp enditures must be within 5% of budgeted exp enditures 

Effect 

Recommendation 

Response 

The City is not in compliance with Louisiana law 

The City should make a necessary budgetary amendments in 
order to keep e~cpenditures within the limits set by Louisiana 
law . 

Management has begun a process to review the budget and 
financial statements throughout the year to ensure that the 
City is in compliance with all applicable State laws. The 
new accountant has begun providing detailed general ledger 
reports to each department head on a quarterly basis. Budget 
meetings are now being held at least quarterly to review year 
to date activity and plan for the rest of! the year. 

00-3 Segregatio~ of Duties 

Condi t i on 

Criteria 

Effect: 

Recommendat io~ 

Because of the entity's size and the limited number of 
accounting personnel, it is not feasible to maintain a 
complete segregation of duties to achieve effective internal 
control . 

Effective internal control requires adequ ate segregatio~ of 
duties among client personnel. 

Without proper segregation of duties, errors within the 
financial records or fraud could go undetected . 

To the extent cost effective, duties should be segregated and 
management should attempt to mitigate this weakness by 
supervision and review procedures. 
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Response 

CITY OF WESTLAKE . LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

(Continued) 

Management agrees with the findings. Due to the size of the 
entity , segregation of duties is more difficult to obtain . 
With the change in accounting personnel, some duties have 
been shifted and new review procedures are being tried. 
Management will increase review procedures and continue to 
experiment with shifting of duties and supervision procedures 
to mitigate the limitations placed on the City by cost 
constraints and limited number of personn el. 

00-4 Overdue Utility Receivables 

Condition A significant portion of the utility receivables are not 
current . 

Criteria : Accounts receivable should be kept current 

Effect 

Recommendation 

Response 

The city is at a risk of loss with accounts receivable that 
are not current . 

A formal policy for delinquent accounts receivable should be 
adopted and enforced. The policy should address collection, 
cutoff procedures, and opening and closing accounts. It is 
further recommended that a review of all accounts be made on 
a monthly basis and that proper actions be taken on 
delinquent accounts. Any accounts that are currently 
considered uncollectible should be written off. 

City management has taken steps to develop a comprehensive 
policy and procedure manual for the entire City . An  outside 
fiz~ was hired and has completed interviews and meetings with 
City personnel. The policy and procedure manual as being 
prepared by this firm and is exp ected to be completed within 
the next several months. After the manual is presented to 
the city, it will be continually modified by contributions of 
personnel in each department of the City . It is management's 
intent that the manual be perpetually updated and be used as 
a training manual as well as day to day policy and procedure 
reference . 
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CITY OF WESTLAKE . LOUISIANA 

SCHEDULE OF FINDINGS AAU9 QUESTIONED COSTS 
Year Ended June 30, 2000 

(continued) 

Additionally, the City has contracted with a collection 
agency to assist in collecting delinquent accounts. The 
policy and procedure manual mentioned above will provide 
specific guidance in reference to receivables of the City and 
their treatment in the future. A proactive position will be 
implemented to attempt to reduce the number of accounts 
receivable becoming delinqu ent and subsequently 
uncollectible. 
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CITY OF WESTLAKE , LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

(Continued) 

SECTION III - FEDER/%L AWARD FINDINGS AND QUESTIONED COSTS 

NO matters were reported 
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CITY OF WESTLAKE , LOUISIANA 

SCHEDULE OF PRIOR YEAR MANAGEMENT COMMENTS AND SUGGESTIONS 

June 30, 2000 

99-i Fixed Asset Acco%u1tability 

Condition 

Recommendat ion 

Over the years the city has acquired a substantial amount of 
fixed assets, however, there is no specific detailed listing 
of individual assets as required by Louisiana law . 

A complete inventory of all City owned property, buildings, 
equ ipment and vehicles should be maintained by the City. A 
complete inventory should be taken of all City Own ed 
property, buildings, equ ipment and vehicles to specifically 
identify all fixed assets of the City . This procedure would 
requ ire an inventory process, as well as tagging and 
identifying fixed assets by type and location . Management 
would need to adopt a capitalization policy to determine what 
dollar level of assets are to be accounted for. Once the 
inventory process is complete, it is recommended that a 
procedure be implemented to tag and identify new fixed assets 
as they are acqu ired to insure that the inventory process 
will not have to be repeated . 

Current status: See current year compliance condition 00-I 

99-2 Illogal 3investments 

Condition 

Recommen6ation 

Current status 

It was noted during our review of investments that the City 
was invested in the Corporate Bond Fund and Government B Fund 
through New York Life . These investments are not invested 
totally in direct US Treasury obligations or various other 
investments issued or guaranteed by federal agencies which 
are backed by the full faith and credit of the United States 
of America. 

Management should review these investments to insure that 
they are in compliance with state law . 

The City was reimbursed for all investments listed above 
which were out of compliance with state law . The City is 
currently not invested in any such securities. 
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CITY OF WESTLAKE , LOUISIANA 

SCHEDIPLE OF PRIOR yEAR MANAGEMENT COMMENTS AND SUGGESTIONS 
June 30, 2000 

(Continued) 

99-3 Segregation of Duties 

Condition 

Recommendation 

Because of the entity's size and the limited number of 
accounting personnel, it is not feasible to maintain a 
complete segregation of duties to achieve effective internal 

control . 

To the extent cost effective, 
management should attempt 

duties should be segregated and 
to mitigate this weakness by 

supervision and review procedures 

Current status: See current year reportable condition 00-3 

99-4 Overdue Utility Receivables 

Condition 

Recommendation 

It was noted during our review of accounts receivable for the 
utility funds that a significant portion of the utility 

receivables were not current. 

Accounts receivable should be kept current in order to limit 
the risk of loss to the City . A formal policy for delinquent 
accounts receivable should be adopted and enforced. The 
policy should address collection, cutoff procedures, and 
opening and closing accounts. It is further recommended that 
a review of all accounts be made on a monthly basis and that 

proper actions be taken on delinqu ent accounts. Any accounts 
that are currently considered uncollectible should be written 

off . 

Current status: See current year reportable condition 00-4 
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Honorable Dudley R . Dixon , Mayor 
and City Council Members 

City of Westlake 
Westlake, LouisSana 

Jud r : \ ~ I 
Robcr* M Gani, el'A, MT'" 
Tlna Dcn~ t~t Barrett. CPA, CA'A~" * 
Moll(~ c B~,ussaed. CPA 

(:~lifit d ]',aud i:x~mmc, 

TOR 

Cbarh~ ~ Quill CI>A, Itctired 
Otray J. W~ I, Jr, El'A, lnacliv~ 
Robert I Cargilc, CPA, Inacti,c 
~ttllia.l A Mahout,, CI'A. Retired 

Charles I Md:lro~, CPA 1917 1')97) 
Patrick I Rcddin. CI'A (1926 19')5) 
;lank D, Burch, CI'A (1921 19!11) 

In planning and performing our audit of the financial statements of the City 
of Westlake, Louisiana, and the combining, individual fund and account group 
financial statements of the City as of June 30, 2000, and for the year then ended, 
we considered the City's interna] control structure to determine our auditing 
procedures for the purpose of expressing our opinion on the financial statements and 
not to provide assurance on internal control structure. 

In that connection, we present the following comments and suggestions for your 
consideration . This letter does not affect our report dated October 26, 2000, on 
the financial statements of the City of Weatlake, Louisiana. 

Interfund Payables and Receivables - During 
payables and receivables, it was noted that 
and payables. It is recommended that the 
be liquidated in a timely manner . 

our review of the 
several funds had 

various interfund 
large receivables 

interfund payables and receivables 

Management response - Management agrees with the comment and proposes a monthly 
review and repayment of interfund payables and receivables in all instances 
where feasible . Subsequent to year end, the City changed accountants . As part 
of the familiarization period with the City, the new accountant is exploring 
different methods of performing certain procedures. Interfund activities are 
being examined and a reconciliation and clearing of these transactions is 
planned on a monthly basis. 

Evaluatlou of Fees - It was noted that some fees being charged by the City are 
not sufficient to cover the City's administrative and other costs . We 
recommel:id that the City evaluate the fees that are charged for all permits, 

licenses, grass cutting, etc. so these fees at least cover its costs for such 
services. 
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Honorable Mayo~ and city Council 

City of Westlake 
Page 2 

Management Response - During the process of obtaining ~nformatlon for the 
policy and procedure manual, various fees charged by the City were discussed 
along w~tb numerous options. The fees being charged by the City are in the 
process of being revised to cover the current costs imposed upon the City in 
performance of these activities. The necessary steps will be taken to make 
these and future fee changes part of the City policy . Additionally , procedures 

will be i~ lemented to monitor and adjust fees as their costs to the City 
increase . 

Accounts Receivable - It was noted that some departments within the City do not 
submit c~ ies of invoices requesting pay~ent to the City Accountant, but 
instead wait until the funds are collected to report the revenue. It is 
recommended that all departments send copies of invoices directly to the 
accounting department so the amounts can correctly be set up as receivables. 
This procedure will improve the controls of the City and improve the accuracy 
of accounting records. 

Management Response - Management concurs with this recommendation . The new 
accountant will meet with all department heads to obtain specific information 
regarding the billing of receivable items for the City . Based upon the 
information received, some general procedures will be established for all 
departments to follow to ensure control over receivables due the City . Steps 
will be taken to determine the best methods to be used to assure complete and 
accurate accounting over amounts due the City . Consideration will be given to 
review and supervision procedures as well as segregation of duties involving 
the procedures within these departments. The accounting department will be 
involved with these receivable items before the collection stage. 

Drug Forfeiture Accounting - It was 
accounted for in the general fund . 

noted that drug forfeiture revenue is 
Even though the revenues were properly 

accounted ~or, it is recommended that a separate special revenue fund be 
established so the revenues and expenditures associated with drug forfeitures 
are more readily identifiable on an annual basis. 

Management Response - The City agrees with the suggestion and will set up a 
separat~ special revenue fund for any drug forfeiture funds received . As this 
will require computer system program changes by the City's program providers, 

this wi]l be done in conjunction with other program system changes currently 
being discussed and considered . 



Honorable Mayo~ and City Council 
City of Westlake 
Page 3 

Bench Warrants - It was noted that there is a delay in submission of bench 
warrant.s to the State . Timely submission to the State may increase collections 
of outstanding warrants. We recommend that additional procedures be developed 
and utilized in processing bench warrants on a timely basis~ 

Manag~m'.~ent Response - Management agrees with this suggestion and will set as 
policy a E~horter time period prior to issuing affidavits. When a period of 
time has elapsed without collecting traffic fines an affidavit is sent to the 
state, The state then suspends the person's drivers license which cannot be 
reinstated until the outstanding traffic ticket is paid to the City . The 
police department will look at the time frame currently allowed and reduce it 
in order to speed up collections of these tickets. 

Capital Projects Fund - During our review of the Capital Projects Fund it was 
noted that there is only one fund for all projects. We recommend that a 
separate fund be set up for each significant project in order to provide better 
records of these larger projects. 

Management response - Management concurs that separate funds for significant 
projects would better monitor the activities of capital projects. The City 
changed accountants subsequent to year end and the new accountant has 
identified this as an area under consideration for changes. A threshold will 

be set for significant projects and separate funds will be established for 
them . Other enhancements are also under consideration to improve the quality 

of the infermation regarding capital projects. 

Accounting Procedures Manual - We noted that the City does not have an 
accounting procedures manual. Written procedures, instructions, and 
assignments of duties will prevent or reduce misunderstandings, errors, 
inefficient or wasted effort, duplicated or omitted procedures, and other 
situations that can result in inaccurate or untimely accounting records. A 
well devised accounting manual can also help to ensure that all similar 
transactions are treated consistently, that accounting principles used are 
proper, an~ that records are produced in the form desired by management. A 
good accounting manual should aid in the training of new employees and possibly 
al~ow for delegation to other employees of some accounting functions management 
performs. It will take some time and effort for management to develop a 
manual; however, we believe this time will be more than offset by time saved 
later in training and supervising accounting personnel. Also, in the process 
of the comprehensive review of existing accounting procedures for the purpose 
of developing the manual, management might discover procedures that can be 
eliminated or improved to make the system more efficient and effective . 



Honorable Mayor and City Council 
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Page 4 

Management response - The City hired an outside firm to conduct interviews and 
create an overall policy and procedures manual. The interviews and fact 
finding procedures have been completed and the draft of the manual is being 
completed by the firm at this time . The manual is expected to be completed and 
presented to the City by the end of January, 2001. After the manual has been 
completed and placed into use by the city it will be a framework for each 
department to add detail regarding procedures. It is the City's intention that 
the manual be continually updated from input provided by each individual in the 
City so that it will become more complete and useful each year. 

Subse~ lent to year end, a new accountant and assistant accountant were hired. 
Both are in the process of learning the accounting systems, software programs 
and methods being used by the City . During this learning phase, the accountant 
is assessing how transactions are being handled, segregation of duties, 
compliance and other areas relevant to the accounting department. 

Most procedures are being analyzed while being performed and different methods 
are being considered and tried during this learning period . An accounting 
procedures manual will begin being prepared as procedures are determined to be 
satisfactory . At this point in time, everything is being considered open for 
modification or change as a full understanding of existing procedures is still 
being obtained . This will be an ongoing process considering that both 
accountants are new . Numerous findings and management suggestions will be 
implemented while planning for future changes such as GASB 34 . The manual will 
be prepared after the procedures have been determined . 

After several years of refinement, the manual should provide complete and 
accurate procedures to aid in training new employees in each facet of their 
position as well as providing answers to policy questions. In addition to 
being updated as procedures are changed, the manual will be reviewed annually 
to verify that the data is current, correct and complete . 

FINANCIAL CONDITION OF THE CITY 

The following information has been taken from the audited financial statements 
and will present a comparison of several areas of importance to the City and should 

be read in conjunction with those reports. For the fiscal year under review, the 
City experienced an outstanding year of operations. 



Honorable Mayor and City Council 
City of Westlake 
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The City is very strong financially and should be able to continue this success 

for many years to come . 

GAS FUND 

Revenues 

EXpenses 

SUMMARY OF REVENUES AND EXPENSES 

Six Years Ended June 30. 2000, ~999, 1998, 1997, 1996 and 1995 

2000 1999 1998 1997 1996 1995 

$ 1,388,993 
_ _ /i~329,298 

Operat iDg i~colne 59,695 

$ 1,398,280 
I_ _ _ _I~248,481 

$ 1,595,126 
Z~ .542 

$ 1.542,039 
1,279,736 

$ 1,875,087 
1,274 5~5~37 

$ 1,494,036 
996,921 

600.550 497.115 

Nonoperatlng revenue __ 251413 I_ _8 4x4~62 -- - 22f145 16,555 --  25r192 17z625 

Net income before 

transfers 

Transfers 

85,108 168,261 334,729 280,451 625,702 514,740 

__  39,758 (284 7~29~00) __ -- __  (953,204) __  (379 ~7~oq) (1,000,068 

Net income (lo.~s) ~ 124,866 ~ (116,439 ___ _L ~34,729 $ (274,346) 9--- 246,002 $ (485,328 

WATER FUN D 

Revenues 

Expenses 

$ 812,784 $ 763,300 $ 794,319 $ 723,01~ $ 707,064 $ 551,103 

__ _9944,65~ 88_ 2_0LO~76 989,802 ___Ii017,583 --  914 7c/~83 948,971 

Operatln!~ (losE~) (131,867) (118,776) (195,483) (294,872) (207,719) (397,868 

Nonoperating revenue __ _ _
431803 4

_ _  5 I~!~15 --  91,004 126,470 --  105,757 76,896 

Net loss before 

transfezs {88,064) (73,661) (104,479) (168,102) (i01,962) (320,972 

Transfers __ _339,58~ 203 4~ 26 __ 1861078 130,643 --  191,109 397,553 

Net income (loss) ~__._~51,518 ~ 12_ _ _ _ __~9:765 ~ 81,~  $ (37,45. . . _~9) _~ .. 89,147  ~ 76,581 
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GENERAL FUND 

Revenues 

Expenses 

SUMMARY OF REVENI~ S AND EXPENSES 

Six Years Ended June 30, 2000, 1999, 1998, 1997, 1996 and 1995 

2000 1999 1999 1997 1996 1995 

$ 1,458,407 
2x_497j461 

$ 1,361,312 $ 1,834,641 
_ _ ~2,181,773 

$ 1,017,555 
2,571,926 

$ 1,028,351 $ 1,006,444 
1,928,820 

Excess (deficiency) (1,039,054) (806,516) (1,147,132) (I,554,371) (932,169) (922,376 

Bond proce~.~ds~ 

Transfers in 

Transfers out 

230 

726 

000 

765 1,103,100 

_l!?J~ _2 S 

763,068 1,627,962 1,001,447 1.079,220 

Excess (deficiency)~___/82,289) ~ 228,959 ___~_ 3~_~ ,084 ) $ 73,591 9__ 6_9 2L~7~[ $ 186,84__ 4 

CAPITAL PROJECT~: 

Revenues 

Exp enses 

$ 2,476,041 

__ _ _919,450 
$ 2,397,220 
2,49~ 7a~ 00 

$ 1,995,299 
._ _~6 143,429 

$ 2,048,451 
1,258,090 

$ 1,533,441 

__  993 8L~61: 
$ 49,020 

192,894 

Excess (deficiency) 1,556,591 (101,480) (4,148,130) 790,36~ 539,580 (143,874 

Bond procec~ds 

Transfers ~n 

Transfers OUt: 

4,250,000 

762,398 648,962 572,704 727,286 

(149,684) (753 4L4.~60) ___.~325,508) (672,085 

806,526 476.837 

Excess (deficiency) 2~ 2a_169,308 $ (205,978 ) $ 349,066 ~ 55,20] $ 1 346 106 $ 332,963 

SALES TAX BECJ~I~'T5 ~ !20,82~ $ 1,S01 3_~ 20 $ 1,337,47Z $ 1,305,998 i_j,622,581 $ 951,435 

GAS FUND 

WATER FUND 

GENERAL FUN D 

SUMMARY OF UN RESERVED RETAINED EARNINGS/FUN D BALANCE (GENERA L FUND 
Six Years Ended June 30, 2000. 1999. 1998, 1997, 1996 and 1998 

$ 726,557 $ 578,006 $ 605,230 $ 236,004 $ 563,327 $ 293,720 

$ 1,726,198 $ 1,406,027 $ 1,207,609 $ 1,058,114 $ 1,005,260 $ 825,800 

$ 579,374 $ 684,359 $ 457,341 $ 841,324 $ 767,960 $ 701,686 
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GAS FUND 

Cash 

InvestmentE; 

SUMMARy OF CASH 

Six Years Ended June 30. 2000. 

AND INVESTMENTS 

1998. 1998, 1997, 1996 and 1995 

2000 1999 1998 1997 1996 1995 

$ 288,671 

__
142,090 

$ 142,219 

78 4~ /07 
$ 37,435 

__ __ ~,402 
$ 145,686 

. 8,120 

$ 106,68] $ 44,163 

164,660 

Total 
~ _ _~__430,761 9 - 220,62__~6 $  43 837 ~ 151,806 ~__ 112,90~8 ,~ 210,823 

WATER FUND 

Cash 

Investments 

GENEP~  FU~q) 

Cash 

Investments 

$ 96,496 

__ .5502,433 
$ 99,165 

048 4=4/!~i 
$ 16,626 

0141299 

$ 16,290 
2,030~472 

$ 183,399 

_ _ _i,942,817 

$ 51,798 
1,446,123 

590,929 ~ 947,636 ~ 830,829 $ 2 046,762 9_2,126_ ._ _ ,21~  # 1,487,92..__ _____ .! 

$ 281,596 $ 295,392 $ 148,852 $ 50,239 $ 256,341 $ 184,544 

__ !05,571 __ 85 5~.5~19 8~ =2 64_~9 85,836 __ __8~80 169 56,712 

9___~87,167 ~ 300,911 9__231,90~ ~ 1__ 36,075 L_ 336,81_ 20 9 241,256 

CAPITAL PROJECTS FUND 

Cash $ 333,649 $ 782,963 $ 148,143 $ 838,727 
Investments 

__ .~3 696,831 1,067~982 ~ 488~9 098  1,728,005 
$ 184,817 

1.494.874 

$ 315,079 

, 35,496 

~ 0_I0,480 $ 1,850,945 ~_~.~6~ 291 $ 2,566,732 ~_~,679,691 $ 350,575 
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Management response 

No response required 

This report is intended solely for the 
for any other purpose . We are available 
concerning the above items. 

October 26, 2000 

use of management and should not be used 
to discuss any questions you may have 


